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No. 1,529. | 
THE FITFUL NATURE OF THE PRESENT DEMAND | 

FOR MONEY AND THE EXPLANATION OF IT. | 
THE capricious nature of the present demand for money is the | 
most common topic of remark in the City. The changes in | 
the Bank rate have rarely been so frequent, and they have | 
even more rarely been so difficult of prediction. But common | 
as the remark is, comparatively few persons perceive with | 
sufficient clearness the fact upon which it is based. | 

The two principal causes which raise the value of money 
are steady causes. The first is the demand for capital conse- | 
quent on a large increase of trade. And by capital we here | 
mean nothing mysterious. We mean only the sum of the | 
“deposits” at the bankers and bill brokers—in Lombard | 
street and throughout the country. If these deposits are | 
stationary or only slowly augmenting, or if the number 
of trade bills to*be discounted by these deposits augments | 





rapidly, the rate of discount is sure to rise immediately. -This |} 


i 


is a rise in the value of money caused by a fresh demand for 
loanable capital. And the action of this cause is, upon the 
whole, fairly steady. A rapidly-augmented trade does not 
fall ina moment; it may gradually decline, or, what is even 
more common, the rate of its increase may gradually diminish, 
but the augmentation does not collapse in a moment. The | 
characteristic of a rise in the value of money from this | 
cause is a somewhat slow adgmentation, upon the whole 
steadily maintained. \ 
The second cause which rit te value of money is a | 

demand for bullion; and the usual¥demands for bullion are 
also steady. Such isa drain of bullion to pay for corn after | 
| 





a bad harvest, or a ‘cotton drain” such as we experienced 
during the Awmerican war in order to pay for cotton 
to India, which would not take ordinary commodities in ex- | 
change, but would accept the precious metals only. This 
cause usually begins to act much more suddenly than an in- | 
crease in the quantity of trade. It is essentially the conse- | 


quence of a sudden change in the course of trade. Some pro- | 
ducer who used to supply our wants, who used to take our | 


manufactures directly or indirectly in payment, is no longer | 
able to produce as usual; and we have to resort to another, | 


who is not used to our goods, and for a time at least will not 


take them. Such a cause begins to act very suddenly, but |} 


when it once begins it acts with tolerable steadiness till it 


ceases. A liability has been incurred which must be satis- |[ 
fied ; the drain goes on till it is satisfied, and then dies away. | F 


But the cause which now acts upon us is not of this kind ; | 
it is an optional demand for bullion. A foreign Government | 


wants to change its coinage, and buys gold in order to effect} 


the change. That gold it does not issue in large quantities, | 


or so as to return hither, and therefore the value of money rises | }} 


in consequence. But this cause is in its nature capricious ; | 
it depends on the rate at which certain Ministers | 
think it desirable to buy gold, and at which they think it 
desirable to issue coin. This is a political cause, and is, like 
all such causes, fluctuating and variable. No one can before- | 


hand say for certain at what rate the German Government will ||: 


proceed with its coinage, or how many pauses it will make in 
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introducing it. 
from experience. 


We can but watch their conduct, and judge 


That experience has now gone on long enough to enable us 
to say that the German Government will try so to shape its 
policy as not needlessly to drain or excite our money market. 
| It has shown for many months past great caution and—so to 
| say—great tenderness in its operations, as well as great per- 
sistency. We can also say that it has made before, and pro- 
bably will make in future, certain pauses in its operations,— 
for what reason it is not easy to say. But the fact is that 
its usually regular purchases are sometimes intermitted, and that 
their temporary cessation at once lowers for a time the value of 
money. We are at present in one of such temporary lulls, 
which possibly may continue. More probably the German 
demand will revive, but if it should not the cheapness of money 
will continue and increase. If however the Germans should 
| begin again to buy gold, the rate will go no lower, and if they 
| buy much gold, the rate will again become higher. 








Some persons comfort themselves by thinking that the gold 
we have sent to Germany will very soon come back again. On 
| some day—the ist of January, 1873, is now the favourite 
| time—the German Government will issue its new gold eoinage, 
| and that new coinage, being set free to act according to the 
usual laws of trade, will soon come to the market where it is 
wanted. But those who entertain this expectation do not, we 
\think, fully understand the conditions of the problem 
'which the German Government has set itself to solve. 
‘The currency of Germany is now mainly silver. The 
|recent law made the new gold coinage a legal tender, 
|and the old silver coinage still continues to beso. There 
is therefore a double standard. The principal practical 
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bce + te |eurrency is still silver. And therefore undoubtedly, if the 
Pay | German Government should at this moment put out a large 
a ei pi, if | quantity of its hoarded gold without demonetising silver, that 
My pan | gold would come hither, and be melted down for the general 
49 ig: B purposes of the bullion trade. And if the German 


Government still continued to wish to introduce a gold 
|eurrency into Germany, and to buy bar gold for that 
object, it might possibly buy the same gold several times 
over, and coin it several times too. But the general 
| intelligence of the Germans forbids us to imagine that they 
will be caught in such an obvious trap as this. Their past 
| conduct shows that they do not mean to do anything of the 
sort. They only issue a little gold, which is principally at pre- 
| sent, we believe, to be found in Government chests and banks. 
|And this gold will never come here. It is universally 
expected that silver will be demonetised, and therefore every- 
one wishes to pay it away, and no one retains it who 
jean help it. Banks are particularly ready to pay 
jaway silver, because, being large dealers in money, 
they will, unless they take care, hold large stocks 
it when it comes to be demonetised, and so will 
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be heavy sufferers. Accordingly the small amounts of gold 
already issued by the German Government remain there, and 
do not return to this market. 
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But it is said, “the German Government must issue all 
|“ their gold some time, and then it will come here.” The 
reply is that if they are wise they will only issue the 
|bulk of it just when they demonetise silver. That de- 
|monetisation will inevitably cause a demand for gold, 
because the present currency of the country will be with- 
|drawn, and a new one will be wanted. In that case we 
| shall not soon see much of the gold again; there will be a 
superior demand for it in Germany, and that demand will 
retain it. We shall unquestionably receive the demonetised 
‘silver, but as silver is not here a legal tender, the effect of its 
import upon the money market is altogether secondary. We 
‘cannot therefore join in the expectation that the return of the 
| new gold from Germany will rapidly send down the value of 
;money. We believe that no such return on an adequate 
scale is to be anticipated. 
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THE CHRONIC FIGHT AT VERSAILLES. 
We English spectators of the battle that is going on at Ver- 
sailles are generally far too impatient for some “ issue,” to 
understand how little likely it is that what we call “the 
|| “ crisis will be over in any very short space of time. We have 
taken for granted that because M. Thiers has modified his 
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Government, 

Republican—into the Home Office and dismissed M. Le 
has put M. de Fourtou to “Pubiic Works,” 
Leon Say—a Free-trader and a very able man—Minister of 
Finance, the crisis is over, and that the Right and Left 
Centres are going to work harmoniously with the President 
for the future. No French politician of any knowled 
fancies for a moment that the strife is at an end, wie 
essential conditions of it are chronic. The Assembly has 
not given anyone the power to dissolve it, and curiously 
enough, it has not kept the power to dismiss M. Thiers, 
its own chosen Minister-President. 
thing like that of the magician in the novel,who saves himself |} 
from a violent death by disclosing to his would-be murderer 
that his own fate is so closely wrapped up with that of his 
victim that the death of both will be simultaneous. M. Thiers 
was elected President for the whole period of the duration of 
the Assembly ; he has therefore a strong reason against a 
complete dissolution, unless at a time when he is quite sure of 
the future. 
he keeps the compact, and does not resign. Thus the trial of |} 
strength between the Assembly and the President, so far as 
they differ, is a regular game of chess under the most exciting 
circumstances. The majority of the Chamber, which may be 
assumed to be Conservative, is bent on either inducing him to 
resign in a pet, and substituting a less able political strategist 
in his place, or in crippling his power by adopting a system of 
ministerial responsibility, so that it can practically govern 
without him through a Government composed of mere 
delegates of the Right party, and yet retain the ad- 
vantage of his name and authority as a bulwark against 
revolutionary violence. Such is the policy of the majority. 
Above all, they dread either partial or complete dissolution 
so long as the Minister of the Interior, through whom the 
prefects of the departments receive their instructions, is de- 
voted more to his chief than to them. They know that while 
that is so, such renewal of the Assembly, whether partial or 
complete, would be a severe, and perhaps final, blow struck at 
their power. 
relying on money or other intrigues, or simply confident in 
the recovered popularity of the Imperial name, do not appear 
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has put M. Goulard—a very Conservative 
franc, |} 
and made M. 


ee 


The situation is some- 


On the other hand, he himself is safe so long as 


Curiously enough, the Bonapartists, whether 


to concur in this dread of dissolution. M. Rouher has 
joined a Conservative league advocating appeal to the people, 
and it is understood that he has got a promise of some score 
or so of votes amongst the Right Centre for such an appeal. 
He thinks a plebiscite might still be found to show the favour 
felt for the fallen dynasty, and with a grand confidence in the 
old alliance between the ballot-box and the Empire, he in- 
clines to support the demand of the Republican Left. This 
is a card which may prove of very great advantage to M. 
Thiers, and we shall see, no doubt, that at the last moment he 
will avail himself of it in his policy. But for the present the 
vast majority of the Right, and probably the majority of the 
Assembly, regard “ appeal to the people ” as fatal to the Con- 
servative interests, and the former regard the exclusion of 
M. Thiers from all influence on the elections as the great aim 
of their party. 


But this is very naturally not M. Thiers’ view of the 
question, and we may add not the statesman’s view of it in 
any part of Europe. Even in Germany, where, if anywhere, 
the great wisa of the leading statesmen must be to have 
France well held in hand by a statesman who can at once 
mantain order and appreciate the immense danger of renewed 
war, even in Germany, as we have had semi-official assur- 
ances this week, the sympathy of the Government is not witb 
the Conservative Right, but with M. Thiers. Prince Bis- 
marck no doubt sees, just as we see, that nothing would en- 
danger order and peace in France so much as a triumph of | 
either of the extreme parties in the State, or any attempt to | 
govern entirely through either of them. It is the great’ 
merit of M. Thiers’ government that he has most carefully | 
avoided this,—that even while crushing the Commune, he 
gave guarantees to the Liberals in the other great cities of 
France that he was not making war on them, but would 
oppose any attempt at Conservative reaction as sternly as the 
effort of the Commune to put all things under the feet of 
the proletariat. Since the defeat of the Commune, he bas 
been wise enough, while separating himself from M. Gambetta, 
to resist all notion of a “ Gouvernement de Combat’ 80 absurdly | 
advocated by M. Batbie’s committee, and to give 4 ~ 
amount of rein to the aspirations of the moderate Libe 
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of France. M. Thiers is trying, almost for the first time, the 
experi of a real Government of compromise—a real 
Government that treats both parties as entitled to influence 
in the State, and will put neither beyond the pale of the law. 
He evidently thinks—and no man can have better opportunities 
of judging, or a shrewder eye to judge, than M. Thiers— 
that though the Right are for the present the stronger, 
the real future of France is rather in the hands of the oppo- 
site party, which party therefore he utterly refuses to alienate. 
He will doubtless go on yielding a little when it is necessary, 
and taking back a little when he can, now showing that he is 
im no way devoted to the interests of M. Gambetta, now again 
repudiating the dictation of the party represented by the Duc 
d’Audiffret Pasquier, until France has by a certain number 
of fresh elections shown decisively the party that the people 
favour. The discussion on the dissolution, which is coming on 
on Saturday, will doubtless give M. Thiers a great opportunity 

for strategy, He may perhaps declare the moment inopportune 
|| for considering so great a subject when constitutional reforms 
are already delegated to a committee, and probably indicate 
that his own line will depend on the treatment he receives 
from the majority. He may admit that he has desired a 
}| partial renewal at last, if only for the sake of terminating 
the long deadlock. He may make skilful use of the 
expectations entertained by the Imperialists, and remind the 
Assembly that some of their most Conservative members look 
forward to a Conservative victory at the polls, but he will 
|| certainly not stake the Government on the resuit of the dis- 
|| cussion. For our own parts we believe that the crisis at 
Versailles will be a very dragging crisis indeed. M. Thiers is 
in the saddle, and does not intend ‘to be thrown out of it. 
{| While he lives he will find means to play party against party, 
and to moderate the action of the State. And should he live, 
we may very likely see the crisis last at least till the Germans 
leave France. And in some respects the longer the crisis 
}| lasts the better. The great political danger of France is as 
M. Gambetta says—fear, panic. If the two opposite parties 
can but get fairly accustomed to the process of Constitutional 
battle, we migat see a real alleviation in the degree of that 
political panic which aggravates every crisis, and makes of so 
many, intrinsically trivial political circumstances “crises” 
which had never any business to be at all. 










































THE BOARD OF TRADE RETURNS FOR 
NOVEMBER. 

THE AUGMENTED IMPORT OF BREADSTUFFS. 
Tur Trade Returns for November continue to present the 
characteristics on which of late we have frequently com- 
mented in our usual monthly articles. The augmentation of 
|| trade generally is less than it was, and there is a distinct 
decline in the quantities of the exports notwithstanding a 
large increase of value. With one or two exceptions, the 
imports also show a tendency to fail off. A new feature is 
however becoming prominent. The principal exception to the 
falling off of the imports is presented by the articles of grain 
and breadstuffs, of which we are now importing more and at 
a higher price than we did last year. The facts on this head, 
as shown by the returns, will form our chief topic in the 
present article. 

The general figures of the return show, as usual, an aug- 


mentation of business. The imports are :— 
Eleven Months 








November. Ending a 
£ 
TBZB cecescccccccoveccsccocesccesscessencseeresece 31,446,000 a+... 324,440,000 
IBZ1 ...c00..000 eoseee ee 29,348,000  csoceeseeres 305,068,000 
2,008,006  ......000,,, 19,372,000 
IMCTOABE  ......-sseenererereeecee ee 63 % 
And ports are :=— 
ine " Eleven Months 
November. Ending en 
£ 
1872 ...ccocce-scosssccsesssresseserssesssonreeres 22,473,000) cesseeeseee 445,000 
BOPL cccactes oe ane + 3DS16000  ....-cccsree 205,141,000 
3,257,000  cecosersrees 30,304,000 
Increase es { WTOG. cccenepeesee 145 % 


In both cases the augmentation of trade is still as great as it 
has been on the average during the year; and in a period of 
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it would be considered a satisf 


ae . 
it should be remembered however that lately the 


increase. 
rate of increase has been diminishing, and though the returns 
show that there is no farther diminution in the rate, there is 
nothing to indicate that there is a turn in the current. 


The facts as to the divergence between the quantities and 





values of the exports are quite like those we have lately 


November, 1872, compared with the corresponding Month of 1871. 


— 





Increase. Decrease. | 


1872. 1871. 

















Amount. | % | Amount. | % 








— 


362,503 
518,073 
1,172,380 
77,696 
16,190,468 | 


49.042 13°5) 
sdiamadecianites 275,210 53°] - 
as 63 


seeeeeeeereereeconses 





5,473,407 
14,056,744 
272.944 ao 
2,874,904 175,529 
17,333,096 | 1,154,552 
5,297,143 | 2,401,527 
1,044,138 

4,199,303 

2,083,039 Br, ae et | 

7,218,444 | 8,421,987 | | 3.208.543 | 143 | 

Vatvues of the Undermentioned Articles Exporrep in the Month of 
November, 1872, as compared with 1871. 


' 
i 
eee | 
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— piece goods... 





39,237 


122,634 75,501 





ciopiieg 411,399 








——- | 


Increase. Decrease. 








tae | 











pet % Les % | 
£ £ &.4 Oud 
je en ee ae 152,620 86,062; 566] ... ab 
NN aia dg a rl cai 25,444 16,765 8,679, 615 don 4d 
iat tates 500,580} 612,160) 854 |. }.. | 
NE 5 cideneineneniinbiones 290,549 26,326) 97, no | nee | 
Cotton yarn........scccossosees 1,306,361 | 244063, 263). lie 
— piece goods............ 4,585,767 467,722) 10°2 eee S nee 
Tron and steél...........c.00+- 2,309,166 } 880,264 35-2! — 
TABOR FARR. ..ccve<pescocessceees 182,828 27,C29| 15° ae 
— piece goods ...... ..... 488,904 51,490 10°5 | — 
Jute manufactures ... 98,550 | 33,169) 336) sata 
RUE ccnchionpecctctomnnns 145,741} 6,021; 41] [a | 
TE I an ccitimiiinaeni 26,842 162) ... Sa | 
Woollen yarn ....cs00-c..00- 622,373 ne os toss Se 
— CHOthS seessesenve.-. 402,354 | 58,766 145, ... |... | 
Worsted stuffs ............... 1,508,696 i. =| oe | 290,078 | 146 | 





From these figures it clearly appears that in November, as in 
previous months, the large increase of value is accompanied | 
either by a moderate increase of quantity, or by an absolute | 
decrease. This is especially the case with ‘‘ coal” and “iron | 
“and steel.” The former has increased 85:4 per cent. in 
value notwithstanding a decrease of 6°8 per cent in quantity, | 
and the latter has increased 38-2 per cent. in value notwith-— 
standing a decrease of 5°5 per cent. in value. It is so far | 
satisfactory however that the divergence between quantity and | 
value is not increasing. The reckoning is not quite exact, 
but adding the percentage of decrease of quantity to the per- | 
centage of increase of value in each case, it would appear | 
that in October there was a difference of 100 per cent. | 
in coal, and of 44°8 per cent. in iron and steel, and this was | 
the maximum difference which had been reached. Now 

the difference is 93 per cent. in coal, and 43°7 per cent. in | 
iron and steel. The returns thus furnish a confirmation of the | 
inference from the recent market quotations that there has | 
been no rise, but rather a general fall of price from the high | 
level of September and October. The evil of exaggerated | 
prices has thus been checked, and though falling markets cause | 
heavy losses, it is rather fortunate that the check has not been | 
longer delayed. We need not point out how the present as- | 
pect of the returns amply justifies the warnings which we gave | 
some months ago of the inevitable consequences of a continuous | 
rise in price, and a diminution, rather than an increase, of the | 
quantities produced. | 


The effect of a low price is curiously shown by the contrast | 
to the rest of the above table presented by the figures relating | 
to jute. Jute has lately been depressed till it had touched a} 
very low point. The result is that the export of jute yarn 
and manufactures has augmented 45-3 per cent. in quantity, 
and only 33°6 per cent. in value. In cotton and linen manu- 
factures there is also a tendency for the quantities to increase, 
the result of a depression which has been less felt than in jute, 
and has been counteracted in the case of cotton by the com- 
parative scarcity of the raw material. 


We come then to the facts relating to the imports. As we 
have said, there is a general decline, although a large increase 
of one or two articles, especially grain and breadstuffs, more 
than covers it, and makes the total for the month an increase 





noticed, as is shown by the following comparison of the | 
principal articles :— 
Quantitres of the Undermentioned Articles Exrorrep in the Month of | 
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.,not one on which the country is to be congratulated. 






of 2,098,000/ upon that of last year. The increase in the case 
of the following articles has been far more than this sum :— 


1872. 1871. Increase. 

£ £ £ 
Wheat ...000...ccccccccesee.sss00 3,191,000 2,562,000 ....08 629,000 
Barley ...... 805,000 ...... 566,000 ...... 239,000 
TnGiaR COB .....cccscesseoe0e ee ‘sewss 601,000... 283.000 
Wheatmeal, &c............... 596,000 ...... iD ' sssses 000 
EEE Re 651,000 192,000 ...... 459,000 
POND seciccuntshctintvnenapiee 387,000 ...... 40,000 ...... 347,000 
Total grain, &c...... 6,414,000 ...... 4,134,000 ...... 2,280,000 
Unwrought copper ......... 579,000 ...... 254,000 ...... 325,000 
Rae 351,000 ...... 125,000 ...... 226,000 
Raw stk eciieictbeasiahed 1,126,000 ...... 811,000 ...... 315,000 
Unrefined sugar ............ 1,211,000 ...... 849,000 ...... 362,000 
UE | scsnecnadlaaiintesantes 916,000 ...... 669,000 ...... 247,000 
10,597,000 ...... 6,842,000 ...... 3,755,000 


But for the increase in these few articles, the imports would 
| generally have shown a decline of nearly 2,000,000/, pretty 
evenly distributed over the whole of the list ; and the princi- 
| pal augmentation which has prevented a decline is get 

is 
| the first large item in a costly bill of “extras” for provisions, 
which we shall have to keep paying the foreigner for a twelve- 
month to come, and which makes us so much the worse off 
than we would otherwise be. 


There are two features in this payment which deserve to be 
noticed—the higher price, and the increase in the quantity to 
be paid for,—and both features are displayed by the returns. 
As to the difference in price, the following comparison of the 
quantities and values indicates an average rise over last year, 
although in the case of Indian corn and rice the fact is luckily 
the other way :— 





QUANTITIES. VALUES. 








me | | | | | | 


Se 
Wheat.. ar+{1.142,000 947,000} 195,000} 20°6 |$,191,000 2,562,000) 629,000) 24°6 40 





| Barley ... 525,000) 393,000) 132,900] 33°2 | 805,000} 566,000] 239,000) 42°23 90 
Indian corn} 519, 292,000] 227,000] 77°8 | 784,000] 501,000) 283,000} 56° | —213 
| Wutml,&e.) 179, 85,000} 94,000) 110°1 | 596,0 273,000) 323,000) 118°3 2 
men. ewts 1,316, 366,000} 949,000) 269°3 | 661, 192,000] 459,000} 238°9 | —30°4 
ruiatves ..|1,663, 172,000}1,391,000| 808°7 | $87, 40,000) $47,000} 867°5 58°8 








The average rise of price, if the figures are a fair indication, 
cannot be considered very great, The chief augmentation in 
potatoes is compensated by a falling off in rice and Indian 
corn, In the most important articles of all, viz., wheat and 
wheat meal, the difference between the percentage of increase 
of value and the percentage of increase of quantity i is not more 
than 4 per cent. in the one case, and 8-2 per cent. in the other. 
Oonsidering what augmentations of price have often followed a 
deficient harvest, we may congratulate ourselves that things 
are yet no worse, whatever may be in store for us. We appear 
in fact to be reaping the benefit of an unusual combination of 
cireumstances—the occurrence of a bad harvest in England, 
with a good harvest in France. The common case is for 
France to have a bad harvest when we have a bad one, so that 
France becomes a competitor with us in the general markets 
of the world at the very time when our needs are greatest. But 
France is now able to sell to England more than usual instead 
of competing with it. In the month and eleven months we 
have imported from France the following quantities of wheat 
as compared with last year :-— 








Eleven Months 
November. Ending November. 
qrs. qrs. 
DID tents certececesccininitinvninmatindinns 133,000  .....0...000 570,000 
1871 . oocweneeereseescesconsecocesosonecsseee S000  ccccccccccce 31,000 
IMCTORSE ...cccccccccccecscecscceeee 130,000  seseseeeesee 539,000 


It is this extraordinary difference from the usual position of 
France at a time when our harvest is bad which is the main 
cause of the comparatively small advance ia price which has 
lately occurred. The difference counts both ways, for we 
have one important rival less to compete with, and one more 
source of supply than we would otherwise have. The 
advance which has occurred is not unimportant, and has been 
aggravated by the bad weather, which has lately interfered 
with the preparations for next year’s crops; but it is hard to 
say how much the evil has been mitigated by the occurrence 
of a good harvest in France. 


The second point is the increase of quantity, and this is far 
more serious. The figures which we have given above for the 
month of November are no doubt exceptional, the import 
being hastened in anticipation of rising markets here; but 
making all allowances, the increase is still enormous, The 














comparison for the whole harvest <f 3,098,008 upon that of lashpese. ‘Tho tnetecss tuthe auns’) compasioon Sor the wholo bereesk:gueied’ slabs de aa. o since the lst, of 
September in each year also shows an enormous increase :_ 


Quantities of Corn and Waxat Fiovr Imporrep in the © Three Months 
from September 1 to November 30, in 1870, 1871, and 1872, 
1870. un. on. 1973 over 187], 
rs. 
Wheat .. — ses 2,994,000 sve 8,440,000... 445000. ~ i 
Wheat Flour .......00.++ 336,000 ... 243,000 ... — 462,000 ... 219,000 ©” 99 
SID ccotntpenaioeieana 447,000 ... _ 837,000 ... 1,235,000 ... 398,000 “” 4g 
Indian Corn psstessitabdes - 1,879,000 ... 1,706,000 . ves 827,000 ... 94 


1,356,000 . 

At this rate it would seem we are importing 20 per cent, 
more than we did last year, besides paying a rather higher 
price for all we do import. So great a difference in an 
important item must affect our trade balance, and tend to 
throw a greater strain upon our money reserve, although the 
present circumstances caused by the deficient harvest are not 
so critical as such circumstances have often been, and although 
our export of gold to pay for corn, owing to the greater exten- 
sion of telegraphic communication and our wider trade, ma 
never again be so violent or sudden as it was wont to be, 
The worst aspect of the matter is that it is a pure speculation 
whether we have yet reached the limit of price. | 

In another way these facts are not reassuring for the imme- 
diate future of trade. The rise of price, the larger imports, 
the increased resort to the inferior articles of maize and rice, 
are all so many signs that the poorer classes of the population 
are suffering some pressure, not nearly so great as in man 
former periods of deficient harvests, but still enough to affect 
materially their power to purchase manufactures. The effect 
in the end must be to check the prosperity of our home trade, || 
all branches of industry suffering in succession in a way we 
have often explained. It is impossible to say as yet whether 
the check will come very soon or be very serious, but enough 
has occurred to make us watchful of the farther results of our 
recent harvest deficiency. 





SOME REASONS FOR NOT MAKING ANY MORE 
LOANS TO SPAIN. 

Tue long-deferred issue of a new Spanish loan has at length |} 
taken place. The sum wanted—10,000,000/ effective—is 
a large amount, and as might have been unticipated, after all |f 
that has occurred recently, is not very easily found. It was too 
much to hope that the loan would be an absolute fiasco, but we 
are glad to see that it meets with so litile favour, and that 
the discredit of a country like Spain is steadily augmenting. 
There is thus less immediate necessity than usual for pointing |} 
out the defects of an appeal of this sort to the public, but the 
very fact that some attention is given to the subject may 
make it useful to show why Spain at the present moment is |} 
an unsafe country to which to make loans. As the recent 
fate of the new loans to South American States has shown, 
the rules of prudence for lending to foreign States, on which 
we have often insisted, are not pedantic, and Spain happens 
to combine in itself many of the worst elements of insecurity |} 
to which a debtor country is liable. 

The revenue of the country, in the first place, shows a very 
large deficiency to meet the current expenditure. By itself 
this is not enough to cause discredit. A naturally rich coun- 
try may suffer from a temporary difficulty of administration. 
Like a nobleman with large and productive estates who does 
not know how to get a good steward, a nation may be insol- 
vent, although its revenues, if properly administered, might 
be enough to meet every demand. And this, we believe, is 
really the condition of Spain. It has wealth enough and to 
spare to meet all the pecuniary demands which could be made 
upon it, and at the present moment it is enjoying the benefit 
of a succession of bountiful harvests. But although an 
actual deficit is not enough to discredit a country entirely, it 
is always a fact on the wrong side of the account. It raises 
a presumption which requires to be got rid of before the other 
claims of the intending borrower can be considered, and 
where it is long continued and increasing, the presumption is 
so strong that it is very difficult to get over it at all. Now 
the deficit of Spain is about as ugly as such a deficit can be. 
According to the last Budget, as summarised in our issue of 
October 5 last, the annual cash account of Spain exhibits the 
following deficiency :— 





£ 
Expenditure on debt actually reckoned in Budget ..........+ 9,335,000 
— ON I, BI ncinnccisninnditinmcntnendtbitGibibesen 1,624,000 
-- on debt, paid in obligations of the 3 per cent. 
debt, issued at on sikibiaided ieee deitlign 3,280,000 
14,239,000 


ee 
—_ oe 
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Total expenditure ...... seeceanatdiiciatneckiseneunhsdevunpsonsocen 25,633,000 





BIGROTD  ccaciiecessdvesessevsiddenisschintessisbncvoccccsevecensess 3,817,000 
According to this the Spanish deficit is very nearly 4,000,000/ 
upon a revenue of 22,000,000/, or about a fifth. The account 
moreover has a suspicious look of an under-estimate in the 
expenditure. The real charge for the debt and pensions—the 
deadweight as we call it—is upwards of 14,000,000/, or two- 
thirds of the entire revenue, and the expenditure on the 
current administration is only put at 11,000,000/. It is 
absurd to imagine that the affairs of a country like Spain, 
with a population of 15,000,000, and with a burdensome 

colonial war like that now raging in Cuba on hand, can be 
carried on for 11,000,000/, or anything like that snm. 
The whole estimate of 25,633,000/ for expendi- 
ture is therefore much under the mark, and the real 
deficit is greater than what is shown. The revenue in all 
probability is also over-estimated, seeing that the yield of new 
taxes is included, which at best cannot be calculated on 
exactly, while Spain suffers from difficulties in revenue col- 
lection which make the best estimate peculiarly problematical. 
Looked at in this light, the deficit of Spain, following on 
years of increasing deficits, becomes most formidable. On 
the surface there is already a deadweight of 14,239,000/ 
against an apparent revenue of 21,816,000/; but if the 
actual revenue does not come up to the estimate, the dead- 
weight will be almost sufficient to swallow it up. There will 
hardly be any margin at all for the necessities of Government. 
If, on the other hand, the floating debt is increased to meet 
these necessities, the deadweight will be increased too with 
almost magical rapidity, and the margin of free revenue will 
disappear. It is almost impossible for a State, whatever 
virtue or energy may lie in its people and statesmen, to get 
out of such a tangle. The accumulated debt strangles them, 
and compels a “liquidation by arrangement” notwithstand- 
ing the very best intentions. 


The difficulty is indeed so great that Spain, as we 
all know, has been obliged to give up the very attempt 
to pay its creditors in full in cash. It has decided to reduce 
the cash interest by one-third for five years, issuing instead of 
cash for that third, or for 3,280,000/ per annum, new bonds 
of the Three per Cent. debt at the price of 50. As we showed 
very lately, it proposes in effect to raise forced loans frcm its 
unlucky creditors during the next five years to the amount of 
16,400,000/ at 6 per cent. interest, when its credit is so bad 
that it must pay 10 per cent. in the open market. This is 
the sort of necessity to which Spain is reduced by its deficit, 
and the worst of the matter is, that in spite of the obvious 
fraud on the creditor, the deficit will still accumulate. Even 
at 6 per cent. the interest on 16,400,000/ will be 984,000/ per 
annum, so that at the end of five years, without any farther 
increase of the floating debt, the existing deficit will be aug- 
mented by this sum. Is it possible to believe that the 
Spanish revenue will increase in proportion? Everything 
will turn on this point, and it may safely be said that in a 
country so unsettled as Spain, such a progress in the revenue 
is unlikely. For industrial purposes Spain must remain a 
stationary country during the present régime, and in that 
condition the revenue will also be stationary or declining. 
At the end of five years therefore, there is every likelihood 
that Spain will be loaded with an annual deadweight of 
15,000,000/ or 16,000,000/, if not more, against a revenue of 
only 21,000,000/ or 22,000,000/, In such conditions, even 
allowing, as we have said, for every virtue in the people and 
their Government, the prospect of future solvency must be 
considered remote. 

This is the state of the current finance of Spain. The 
question then comes to be whether there is anything in the 
people or Government to encourage investors in spite of pre- 
sent difficulties. There can be no two opinions, we think, 
that there is everything to discourage, and nothing whatever 
to encourage investment. 

A principal fact against Spain is its proneness to repudiate. 
This might not have mattered had Spain atoned for past 
misdeeds by recent good conduct ; but one of its most flagrant 
acts of repudiation has been in fact committed as a pre- 
liminary to the present loan. We commented so recently on 
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i 
the proposal to pay one-third of the interest on the debt in 
new bonds at the price of 50, that we need insist no farther | 
on the grossness of the repudiation. It should be understood 
however that the acceptance of the proposal by certain of the 
creditors does not remove or mitigate the disgrace. In such 
cases there are always multitudes of bondholders whe cannot 
be properly consulted, and the mere fact that the majority at 
certain meetings of creditors agreed to release the debtor State, | 
in no way excuses its non-payment to other creditors who did 
not agree, In the present case the discontent is so universal, 
and has been so freely and so strongly expressed, that we 
doubt whether a real majority of the Spanish creditors have 
in fact agreed. At any rate, before such agreement can be 
considered sufficient to excuse Spain, some evidence should be 
made public as to the amount of the holding of those who’ 
pretended to agree for the actual holders. But the difficulty | 
of obtaining such evidence is of course rendered almost in- 
superable by the fact that, with securities payable to bearer, and | ' 
the facilities for dealing on the Stock Exchange, it is never | 
possible to. say who are the real holders of a foreign loan. | 
The position of many actual possessors may change | 
from day to day, and it is quite likely that many who | 
agreed to the Spanish compromise were in fact speculators on | 
the effect of the compromise, having bought the stock for the’| 
very purpose of selling it when a rise in prices was produced | 
by the conclusion of the arrangement. Circumstances like 
these prove how little Spain has really done in the recent 
transactions to screen itself from the odium of repudiation. | 
We certainly think that if the jurisdiction of the Committee | 
of the Stock Exchange is to be exercised at all in such matters, | 
it could not be used to better purpose than in excluding the | 
new Spanish issue from a quotation and a settlement. | 


The final ground of distrusting Spain—a ground ae 
really includes the others since they all rest upon it—is the | 
unsettled pclitical condition of the country. It is this insta- | 
bility which makes the problem of Spanish finance so insoluble. | 
Every Government is so weak that it is unable to collect the | 
revenue, while economy in army expenditure is made impos- 
sible by the necessity of suppressing insurrection. If there || 
were any prospect of the instability coming to an end, and a || 
strong military Government being established, the | 
financial evil would be endurable as a temporary mis- || 
fortune, and in this view we did think a year ago| 
that King Amadeus had a chance. But everything has gone | 
against him, and his throne at this moment is perhaps the 
most unsafe in the world. He is doubtless greatly to be 
sympathised with in the gallant struggle he makes, but that | 
igs no reason whatever why foreigners should lend to his 
Government, trusting in his eventual success. The point for 
the investor is the probability of being paid his interest and 
principal, and the continual disturbances in Spain are fatal to | 
any such probability. Not only is the finance made hopeless 
by the incessant expenditure and the difficulty of collecting | 
revenue,—there is always the worse danger behind of the | 
Government being swept away, and either a new Government 
emerging which will repudiate its predecessor, or else the 
whole country sinking into hopeless anarchy. Added to 
all are the dangers connected with the recent illness of the | 
King, and the current belief in an attempt having been made 
to poison him. But even without a successful attempt at the 
assassination of the King, Spain is exposed to the most immi- 
nent hazard of a desolating civil war, in which there will not 
be even a Government to assume responsibility to the credi- | 
tors. A country in this condition is by no means to be || 
trusted with 10,000,000/ of money, and the holders of |! 
Spanish exchequer bills carrying 20 per cent. interest, for || 
whose repayment the present loan is issued, should be left to || 
the mercy of the debtor whom they have so unwisely trusted. | | 
It is not the business of the small investor to find the money | 
at half the interest, and without the usual means of putting 
pressure on needy Governments which great financial houses 
p2ssess. 


| 
| 






































BUSINESS NOTES. | 


Tue Ratiways any THE PasseNceR Duty.—Mr Leeman, 
in his very able address on the part of the railway deputation 
which waited on Mr Giadstone and Mr Lowe this week on the | 
subject of the railway passenger duty, has said everything that | 
possibly could be said for the abolition of the duty, or for the 
extension of the exemption now granted to Parliamentary, to 


a 








| 
| 
| 





<td 
pate 





ee 


THE ECONOMIST. 


1 all third-class passenger traffic, The plea that the railway 
‘| companies now give really greater facilities to third-class 
| passengers than were originally required as the condition of 
‘| the exemption, though they do not grant the special facility 
\| of making the trains for which exemption is claimed stop 
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|| at all stations, was very skilfully put. also were the pleas 


|| that other duties on locomotion had been abolished, and that 
the companies were entitled to special consideration, because 


i 


| having given the public more than was bargained for, and 
| having done so much to promote the prosperity of the country, 
their profits were now endangered by an extraordinary increase 
|| of working expenses. The insinuation that the recently con- 
| ceded facilities to third-class traffic might be withdrawn if the 
‘lexemption were not extended, was also put in the most 
'| plausible form. We hope however that neither Mr Lowe nor Mr 
| Gladstone were at all convinced, and that the combination of 
|| the railway companies to get ridof the duty will be resisted. The 
| subject was very ably reported on by the recent Joint Committee 
on Amalgamation, and the substantial conclusion come to quite 
'| upsets the whole of Mr Leeman’s very plausible reasoning. Of 
course it is quite true that the railway companies give 
'more facilities than were required, but then it is also true 
that they only did so because of their discovery that instead 
of their needing a bonus to induce them to facilitate third 
class traffic, the profits of the traffic itself are quite a suffi- 
cient stimulus for them to do so. Their own conduct proves 
that the reason for the original exemption was a bad one, and 
| instead of the argument being good for extending the 
' 
| 


{ 
j 








exemption, it rather cuts the other way. This recent expe- 
rience is also a sufficient reason for not attending to the 
insinuation ‘that the newly-granted facilities may be with- 
|| drawn unless the extension of the exemption is conceded. 
|| The companies, for their own interest, will do no such thing, 
|! and if they were to do it out of spite against their interest, 
| the question would immediately arise whether they were not 
| violating the tacit condition of their concession—that they 
|| should promote the public convenience in every possible way 
‘| consistently with their own profit. The companies have thus 
|| no case, and it is a farther argument against them in point 
|| of policy, that the abolition or modification of the duty would 
have for its principal effect the encouragement of a Stock 
_| Exchange speculation. Existing holders and speculators for 
_| the rise would obtain a bonus of from 5 to 20 per cent. on their 
|| stock, according to the proportion of the ordinary capital in 
_| each company to the duty remitted, and there the matter would 
|, end. The conditions they must conform to in earning profit 
would be unchanged, and the public by no possibility could 
‘| receive any benefit. The existing exemption having been 
| granted cannot now be withdrawn, but the Board of Inland 
|| Revenue is thoroughly in the right in seeking to interpret it 
| most narrowly. After all, the tribute which the English 
), railway companies pay to the State in the shape of a pas- 
_ senger duty for the enjoyment of an increasingly profitable 

monopoly is wonderfully small. It is not for their interest 
| to have the matter too closely looked into. 





' 
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Money Lenpine anp THE Court or Coancery.—Vice- 
| Chancellor Wickens, in the case of the Earl of Aylesford v. 
|| Robert Morris and Charles Addison, has just added another to 
| the number of decisions in which people who have contracted 
| to pay so-called exorbitant rates of interest have been relieved 
|| of the burden of their contracts. The circumstances were 
| very similar to the other cases which we have lately noticed. 
| The Earl of Aylesford, while yet only heir to the title and 
|| estates, entered his majority in 1870 encumbered with debts, 
|| and applied shortly afterwards to a money-lender to relieve 
|| him, receiving in all, on three months’ bills, 6,800, which 
|| was ultimately swelled by charges on renewals to 11,000/. At 
|| that time, it is stated, his lordship’s father was only 45 years 
i of age, and as the estates had not been resettled, his expecta- 
_| tons were remote; but the late Lord Aylesford died in 1871, 
| and the bills were immediately pressed for payment. Upon 
|| this the present suit was brought to restrain proceed- 
j\ings, on the usual grounds that the borrower had 
| just come of age, that be was not on equal terms with the 
| lender, and that the contraet was grossly inequitable—a plea 


|| to which the Vice-Chancellor has unequivocally given effect, 
| his opinion being even intimated that but for Lord Aylesford 
, offering 5 per cent. interest on the money had and received, 
‘| he would not have allowed more than 4. His Lordship re- 


‘1 marked :—‘“No doubt the Usury Laws have been repealed. 
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“ But still the fact that a man who is fully competent may 
“ give a bill bearing interest at 75 per cent., or 1,000 

“ cent, (just as he may give away the capital if he chose), 
“does not prevent the Court from inquiring whether a man 
“ who is not in the eye of the Court fully competent to pro- 
“ tect himself in such a dealing, and who certainly would not 
“ have been allowed in this Court to contract to give a large 
“sum of money, can prudently give such interest on a 

“ loan, or even as throwing some light on the question of the 
“ borrower's competency.” We must again take the oppor- 
tunity of expressing our dissent from the whole of this judge- 
made law respecting the obligation of contracts. There 
may be good reasons for prolonging the period of infancy, or 
putting infants through a period of probation before they 
are completely master of their own acts, but it is simply 
monstrous that the law with one voice should declare 
people above the age of 21 capable of managing their own 
affairs, and with another should release them from contracts 
which a Vice-Chancellor may afterwards think inequitable. 
No contract is safe if exposed to such interpretations, and we 
cannot but regret that the emphatic language of Baron Bram- 
well, which we recently quoted, as to the mischief of not 
enforcing contracts, is not made the governing principle of 
Chancery as well as legal decisions. In the present case the 
decision is certain to have the most mischievous effect on the 
class it is designed to protect. Young heirs will never know 
whether they are bound or not, will be apt to say that the 
Court of Chancery will provect them, and will accordingly 
be ruined more thoroughly than before, by their find- 
ing themselves bound where they hoped to be free, 
As the usury laws did not prevent usury, but 
made matters worse than before to the victims, so the judge- 
made usury law of the Court of Chancery will infallibly end 
in the worse ruin of the class which is induced to trust to it, 





Lorp SeLBorNne on Contracts.—Curiously enough, the 
very paper which reported the above decision of Vice-Chan- 
cellor Wickens, releasing a man from the contract which he 
had made, contained a decision of Lord Selborne’s, in which 
the strongest views were laid down as to the binding nature 
of contracts, and the Vice-Chancellor was criticised for object- 
ing to the equity of stipulations which the parties had freely 
agreed to. The case—Cotterell v. Stratton—involved a dis- 
pute between a building society as mortgagee, and a certain 
mortgagor, the points of which are not material, but gave 
occasion to the following remarks by Lori Selborne :— 

It was with regret that his Lordship found in the statement of his 

Honour’s reasons the expression of an unfavourable opinion either of 
the conduct of building societies generally or of this particular building 
society in their dealings with their members obtaining advances of 
money under their rules, for which he was unable to discover a founda- 
tion in anything of which the Court could judiciously take notice in 
this suit. His Honour, while himself deciding that the society was en- 
titled to charge those fines and commissions which were actually allowed 
in taking the accounts, appeared to have considered that they ought to 
have been satisfied with less; that these claims were “ unreasonable 
and excessive,” and of such an “oppressive character” as to make it 
right, on that account, to refuse those costs of taking the account, to 
which so far as appeared, he would otherwise have held the mortgagees | 
entitled. With unfeigned respect for his Honour, his Lordship was at 
a loss to see how a Court of Equity could be justified in imposing upon 
any mortgagees the penalty of a forfeiture of their costs, or in designat- 
ing their conduct as oppressive, merely because they had insisted upon 
the performance of the contract between themselves and their mort- 
gagor, and had declined to waive any portion of the rights to which 
they had been adjudged to be encitled. This, as it seemed to him, was 
not equity bat was rather the assumption of a merely arbitrary discre- 
tion. 
Mutatis mutandis might not the same language have been used 
in the case of the Earl of Aylesford? What business have 
the Courts, inthe one case more than in the other, with the 
fines and commissions which money-lenders and building 
societies charge to those who have dealings with them? 
There is no compulsion on any one to deal with them, and all 
concerned should be trusted to know their own business best. 
A case of fraud would raise different issues, but here there 1s 
no question of fraud. 

Tur German Gotp Cornace.—According to the latest 
announcements, the total amount of the new German gold 
coinage up to the 23rd ult. was 19,515,000/, viz. :-— 


marks. £ 
20-mark pieces ............... 337,634,380 ...... 16,881,719 
10-mark pieces ..........0000 52,659,510... 2,632,975 
SU sctniatncceethchbn $90,293,890 ...... ‘19,514,694 
eras 
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The total at the date of our former notice on the subject, 
viz., on 12th Oct., was 16,633,000/, so that in the interval 
between 12th Oct. and 25rd Nov., a period of six weeks, the 
total addition to the coinage has been 2,882,0001, giving a 
weekly average rate of coining of 460,000/. At tne latest 


































as they have done for many months past, at the rate of nearly 
half-a-million sterling a week. 








Tae Errecr or Insurance Surps.—The case of Cory v. 
Patton, in which a decision on a poiut of law as to the validity 
of an insurance slip was given by the Court of Queen’s Bench 
about a year ago, has again come before the Courts for the 
determination of certain facts preparatory to an appeal to the 
Court of Error. The decision on the point of law was to the 
effect that the plea of concealment of loss set up against a 
policy of insurance was got rid of by the fact that, previous to 
the loss, a “slip” had been issued by the underwriter binding 
him in honour and good faith to grant a policy. The slip 
itself, it has been held, is invalid, but the determination would 
make the insurance draw back to the date of it where a policy 
has afterwards been granted. The question of fact now tried, 
preparatory to an appeal on this point to the Court of Error, 
is also a very important one—viz., whether in the circum- 
stances the slip itself was binding according to the usage of 
business. The plaintiff, a shipowner living at Cardiff, had 
ordered his broker in London to effect an insurance at 30s 
premium, but the broker gave 35s premium. The under- 
writer now argued that the slip was not binding on him until 
the insurer’s approval had been given, that being the under- 
standing of the course of business, and that consequently, as 
the owner had heard of the loss before he did approve, he was 
bound to give notice of it to the underwriter. In point of 
fact the jury have now found that the slip, in this particular 
case, was binding on the underwriter from the first. The 
usual practice, it appears, is to insert the letters “8, A.” 
where the premium is subject to the approval of the broker's 
constituent, but the letters here were not inserted, and the 
broker explicitly denied that the understanding which the 
underwriter set up could apply. 











Horetqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, December 12. 

The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 











DEpToR. 
Dec. 12, 1872. = 5, 1872. _ 1871. 
f c ¢c c 
Capital of the bank....... ee 382,500,000 0 ... 182,500,000 © .. 182,500,000 0 
Profits in addition to capit < J 

(Art. 8, Law of ant, ws 7,050,924 65 ..  7.650,82465 .. 7,379,901 ° 
Reserv k ts 

paces Re den ecccceseeee se 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 .. 4,000,000 0 ... 4,000,000 @ 
oe FOSELVE ccc.csescccccccces 24,964,200 97 ... 24,364,209 97 ... _ ase 

‘otes in circulation.........-.. 2,634,588,650 0 ..2/688,011,325 0 «+. 2,302,509,415 0 
Banknotes to order, receipts : 

Sidhe et ight... ‘andes 8,115,601 42 .. 8,022,048 92 ... 10,021,210 84 

ede ee eae $19,336,407 20 ... 350,760,534 41 ... 190,.612.913 25 
Current accounts, Paris...... 201,158,491 67 ... 214,412,311 70 ... 222,659,884 65 

Do branch banks ...ccces 25,939,896 0 .. 25,883,087 0 .. 33,375,724 0 
Dividends payable ....... secs =—-:1, 476,372 O .. 1,563,353 0 1,297,663 0 
Arrears of securities trans- 

ferred or deposited .....+ * 8,017,787 22 .. 3,468,899 43... 

Discoun ndry inte- area 

ob neat eeeeteeeee 7 aeee 33,171,048 26 one 31,931,873 1 ore 49,929,565 70 

oe 3,068,393 80 ... 3,063,393 80 ... 9,917,592 51 
Bills not disposable ........+..+ 1,139,553 19 ... 1,029,406 18 ... oe 
Reserve for eventual losses 
estssceee 14,000. O ... 14,000,000 0 ... 26,000,000 0 
ccna toe aon 14 ... 2,950,418 45 ... 30,647,640 15 
Total eeeee Oo eebeeeeeeeeee $.491,483,566 66 oe 3,535,687,385 73 oe 3,092,987 ,260 $1 
e CREDITOR. . ’ . 
Cash in branch e c , 

A sacar pocoesteceocs® 791,362,096 20 ... 791,926,974 56 ... 635,680,424 75 
Commercial bills over-due... 382,065 98 ... 278,295 48 ... 231,870 11 
Comme ited, be 

mee en See 498,669.871 71 ... ct . eos 304,594,773 60 
Bonds f Paris... 8,100,000 0 ... 8, head ta 

aoe ssencesngnee 1,277,185,000 0 ... 1,283,200,000 0 eee 1,193,588,500 0 

ee sesesee | 496,539,368 0 ... 401,787,850 O .«. 302,129,925 0 
Advances deposi of 

nad vee . 30,737,900 0 eee 34,965,600 0 eee 19,664,000 0 

Do in branch banks...... 0; "g043,900 0 .. 1,461,100 0 
rench pubhe 

na te see» 33,810,500 0 ... 29,900,000 0 . 17,936,600 6 

Do by branch banks.....- 15,829,650 © .. 16,665,850 0 ... 10,899,550 0 

' a seemitie: 22,257,800 0 .. 21,828,500 0 26,297,390 6 

De by branch banks ar 0 1 18,398,800 0 20,056,500 0 
rédit Foncier 

a es Sasa tian 1,769,900 © «. 1,733,200 0 ... 1,254,300 0 

Do branches .++-++-++++ aoee 655,700 0 oe 681,700 O ase 835,200 0 





date therefore the German Government had still been coining, 
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Do"to the State (Con- i f : : _ 
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vention, June 10, 1857) 60,000,000 © ... 40,000,000 © ... #o,000e0e 6 | 
Government stock reserve... 12,980,760 4 + 12,980,750 14 ... 12,980,750 14 | 
Rens esa Sea wn 400,563 81 ... 66,460,568 61 ... 68-473.568 81 | 
wne 9, 1957) ceececese.. 100,000,000 0 ... 100, : C | 

Hee 0, ISBT) mnie 100) 100,000,000 © ... 100,000,200 0 || 
bank, and landed pro- bj 
ain ora nnn 7774331 2 oe «7,773,645 0 ... 8,688.175 0 || 
ics t aemagement 06 w+ SROOR8E SH. 4730,718 19 || 
BTS --cev-ssesmeenenersseneere 12,000,000 0 ... 12,900,000 © ... 201,500,000 0 | 
(dsecinicamadeaeaes.. 30,153,004 60 ... 62,264,007 & ...  13.934.706 71 1 
Total i 


steeesereeseseeseses Oy 491,453,566 66 


.«» 8,535,637,385 73°... 3,002,987,280 31 
The above return, compared 


with that of the preceding 


NCREASE, francs. 
Advances on securities .............cecccsee cocce 4,279,700 
DEcREASE. francs. 
Circulation ........ eneinutenateocanersmmae conics 3,422,675 
Treasury Q00OUNE .....ccccccccccseceseeccescseesss 31,424,127 
PP TEENS ccttiiveqenpecesevecnnachumeaniennes 13,296,971 
Sia icctieebapeueundbacastinbettentensetaunctoomenes 564,878 
PI ee ee 15,885,979 
Advances on Treasury bonds .,................ 6,015,000 
Advances on bullion .......cccccccovsscsecsesseess 4,410,400 


me 
return this week. The Treasury account has been reduced 


ae of another instalment to Prussia, now com- 
mced, 


nution of 31 millions have been applied to the reimburse- 
ment of debt. The item of sundries on the “ creditor” 


has produced some considerable changes in the | 


ti 


| 


| 


i} 


by a net sum of 25 millions, as 6 millions of the dimi- | 


| 


side has also decreased by 32 millions, the greater portion | 


of which probably consisted of foreign bills purchased 
on account of the Treasury. 
withdrawals of deposits and an increase in the advances on 
securities ; but the diminution in the trade discounts and in 
the advances on bullion have more than covered those out- 


The Bank has had to meet | 


goings, and have permitted it to reduce its circulation 34 | 


millions. 

Notwithstanding the increase in the amount of the trade 
discounts at the Bank of France in the return given last 
week, for the period ending the 5th December, the reimburse- 
ments at the echéance of the and of November amounted to the 
large sum of 12] millions. The regularity with which the 


affairs, and the calm which reigns in the trade of France 
amidst political agitation and disquietude. Of the total sum 
of 121 millions due, 115 were paid on presentation, 5 millions 


protested. 


The following is an authentic statement of the mode in 
which tlhe payments have been made by France to Prussia 
down to the present time, not including however the remit- 
tances now being made on account of the 200 millions to 
complete the three milliards :— 


Millions 





of Frances. 

ebk i dated icin dissin dhtihce iaethecmecinctbtectneces 109 
Silver five-frame pieces ........ssecseececesereessereeees 73 
CE Mista sci ctqinttntnnebietninaptetbenadiactnense SS 
SR NI i<cntindsatinonadetsbelicntped attiengeceties 743 
eet I dn nctendnwcat, adee~ dass cuciincctonconenh 117 
a EL - cecuses. xesemmernguiseerthedahessaese 265 
sity 2 - A <n csemiectubaaasontiatetitegetedipedes 250 
aur. AIDE . cocccccncvedins coutbdscadsdeccodaccovound 626 
ces * NE 5. eviiddec taeduscecddedseeve cebenecvuctvuss 147 
De OE PRREOS MODUS Srdice ciencinéeds scctesscvecet Gxeee 125 
2,543 

Indemnity for portion of Eastern Railway in 
hotel Ren GRe 6.0. te cortevrewevsssnssibecccetnconvettes 325 
2.868 


The good spirit in which the Government has accepted its 
defeat in the election of the Constitutional Committee last 
week, and the reconciliation between M. Thiers and the Con- 
servative side of the Chamber, hus produced an excellent 
effect. From the moment it became apparent that the Presi- 
dent, instead of threatening to resign, as was his custom 
when he encountered any opposition to his will, had decided 
on shaping his policy to please the majority, confidence revived 
on the Bourse. 35 centimes were gained in the Government 


stocks on Saturday, and 15 to 20 centimes on Monday. 


Tuesday's, market showed a little hesitation, but prices were 
nevertheless maintained; but after this pause the rise was 
continued yesterday, and is now in full sway. The Govern- 
ment ede have to-day gained from 80 to 9) centimes, 


making an improvement in the week of over 1) per cent. 


| Other stocks are buoyant, but have not recovered in an equal 


_ proportion to the Rente. 


Both Suez Canal and the Messa- 


' geries shares have suffered heavily ; the latter have fallen from 
| 530£ to 510f for no apparent reason, excepting apprehensions 


of disasters during the heavy gales. Parisian Gas shares 
have risen nearly 2Uf in prevision of a dividend of not less 
than 45f. The new Spanish loan is offered at par without 
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within the 24 hours, and bills for one million only were | 


payments were met are a proof of the activity of commercial || 
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bayers. The subscription is likely to be a failure here. Sub- 
joined are to-day’s prices, :— 








Dec. 5 Dec. 12. 

fc f c 
orecseuniuabeesseess sane. G6 8D acne = a 

Fives, 25f paid ...........00000 »: (SD © Geuchoste 7 

Do all ihe wecccoccessbone 83 ove 84 95 
Four-and-Half ..........00ces00e TO. cones “Se 
Morgan Loan (cash).........+0+ ee, cities 497 50 
PEIN occunisoumeonesmevesponcese War ek. eeneceess 68 50 
Italian Tobacco .........+s+see000 int! Sh ebmeanene 483 75 
Ottoman Fives .....ccccccsssess ae TK eee 55 35 
Ottoman, 1869 .......ccccccceses a Beeeemets $26 0 

BRST, BECO. cancoccecerevecetoene 96} sapeaiin 97 

Spanish Exterior ...........000 Z9e — cecesecee 29 

United States 5-20 ........0006 BED esncsoses 1043 
RIES . cenissenceuiecniuessecs SA 2. sium - 80 0 
PEDURIUIN : cccncdocundnansntenete ft eee 156 0 
Bank of France (cash)......... 4530 0 wrrceeee . 4475 0 
Comptoir d’Escompte ......... G05 0 senvnevee 613 75 
Credit Foncier ..........cccccces 7 ees 857 50 
Credit Mobilier .............0+0 BEEP ~ cteccunh 415 0 
Sociéte Générale .............++ ee ee. mimnscesn 572 50 
Banque de Paris et des P. Bas 1307 50 ..... ... 1307 50 
Parisian Gas ............ geeadece 672 5O ~ ..ccc0ee 691 25 
Northern Railway.............+ STE © . ccccccase 990 0 
Western ........+. sescbnmebowet SS oe 505 0 
CAGED. nitdaseesdnces jeienbeheetls A" caetemen 820 0 
ICI i. cusicncminmmecntnune Ss ': 2 eSrere 511 25 
Paris-Mediterranean............ fee . 833 75 
ES Ge OP. seacheics 590 0 
South Austrian Lombard...... Gee 7 ~candecse 460 0 
ee GI coscdanntmanteseeee 408 75.0... 385 O 


| The Official Journal publishes a decree putting in execution 
_ the law for levying a tax of three per cent. on the interests and 
| dividends of stocks, shares, and partnerships, en commandite, 
| voted in June last. The law had hitherto remained in easpense, 
in conformity with Art. 4, which declared that a subsequent 
administrative decision would fix the mode of establishing and 
‘collecting the tax, and the dates of payment. This is the ob- 
| ject of the present measure. It orders the amount of the tax 
_to be advanced by the companies or corporations, and to be 
‘paid in four cnt quarterly payments. For companies with 
| variable dividends, the tax wat be calculated provisionally on 


| four-fifths of the revenue for the preceding year, the difference 
_ to be paid, or credited on the following year, after the publica- 

















| tion of the annual balance sheet of the company; for com- 
— newly created, the revenue will be calculated on the 
‘basis of 5 per cent. on the paid-up capital; those provisions 
| apply to all foreign companies, corporations, undertakings, 
towns, provinces, or establishments whose shares or bonds are 
| quoted or circulate in France, the assessment adopted for the 
| stamp and transfer duties to serve as the basis ofthe tax. In 
all new issues of foreign loans, the amount chargeable with 
| the tax is to be fixed by the Minister of Finance within one 
month from the closing of the subscription. For the year 1872, 
this tax will in all cases be levied on one-half of the interest 
| or dividends of the year, whatever may be the date of pay- 
ment. The first instalment of the tax is to be paid within 
twenty days of the date of the present decree (6th December). 
Postal cards will probably be shortly issued in France. M. 
| Wolowski had proposed their introduction in January last, 
but the Government then opposed the innovation, which was 
rejected. M. Wolowski has again brought forward his plan, 
which has now a fair chance of being adopted. The committee 
| to which it has been referred has reported favourably on it, 
| and the new Minister of Finance also recommends it. The 
large decrease in the number of letters which pass through the 
Post-office since the inland rates have been increased, will 
no doubt induce the Government to accept it this time, in the 
hope that it may help to make up the deficit in the revenue of 
that department. The price at which the cards would be sold 
is 10c for Paris or within any postal district, and 15c from one 
part of France to another. The present charges for letters 
are 15c and 25c. 

The Government has maintained for 1873 the mode of pay- 
ing guarantee of interests to the railway companies 
adopted in 1872. This charge again amounts to about 36 
millions, but as was done this year, the companies will raise 
the amount by debentures, for the interest and amortisation of 
which the State grants an annuity of two millions. This 

| system is no doubt a disguised loan, through the medium of 
the companies, and although the Committee on the Budget is 
sensible of the ar of this proceeding, they admit that 
_ the necessities of the financial situation justify it as a matter 
| of expediency. The interest allowed is only 5 per cent., which 
| is below the rate the companies are compelled to pay for the 
capital obtained, but the Government engages to cover all the 
| charges this arrangement imposes on the companies, if this 
| mode of paying the guaranteed interest by annuities is con- 
tinued permanently. Of this total of 36 millions, the largest 
sum is 12 millions, received by the Western Company, and 
the smallest 34 millions, due to the Paris and Medi- 
terranean Com The sum received by the latter 
does not, however, apply to its own network, but 


— ——_—— 
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to the Mont Cenis section, which that company works 
under a contract, and to lines constructed in Algeria. 
It was estimated some years back that about the year the 
new networks on which the interest’ is’ guaranteed by the 
State would have increased their traffic ‘sufficiently to 
their expenses without the assistance of. the Government, 
other new concessions have since been granted; and will 
bably defer the periods when the State shall be reli of 
this —- The guarantees of interest are not the only item 
of expenditure in the Budget on account of railways; the 
estimates for Public Works contain also an entry of nearly 
22 millions for subventions to local lines under con i 
On the other hand, the profits derived by the Government 
from the railways —— > ~ a to 114 — either by 
a percen on the receipts, or by sa in the cost of 
daveeanaan transports, and the additional tenth, voted last 
year, on first-class fares and parcels, is estimated to produce 
an additional 30 millions. 

The periodical Customs’ tables give the following as the 
foreign trade of France during the first ten months of the 

ear. Exceptionally a comparison can be made with 187], 
These returns were year only issued on two occasions, for 
the ten months and for the entire year :— 


“ 
























airs ae of ———____, 


1872. 18 
francs. francs, francs. 
Articles of food ..... 677,489,000 ... 818,805,000 ... 566,100,000 


Raw materials and 
natural productions 1,663,417,000 ... 1,473,128,000 ... 1,624,523,000 





Manufactures ......... 396,428,000 ... 260,335,000 ... 220,404,000 
Other articles......... 147,295,000 ... 192,952,000 ... 120,254,000 
SUE cesscnteeoes 2,884,629,000 ... 2,745,220,000 ... 2,532,781,000 
' Exports. 
Manufactures ......... 1,727,216,000 ... 1,281,316,000 ... 1,472,791,000 
Raw materials, arti- 
cles of food, and 
natural productions 1,132,046,000 ... 884,270,000 ... 900,346,000 
Other articles......... 168,058,000 ... 105,352,000 ... 108,765,000 
ee * ponenesnten 3,027,320,000 ... 2,230,938,000 ... 2,571,902,000 


The imports show in round numbers an increase of 139 
millions on 1871, and of 352 millions on 1869; the exports an 
increase of 797 millions on 1871, and of 456 millions on 1869, 
Manufactures, as usual, form the major part of the exports, 
and represent 57 per cent. of the total ; in the imports the pro- 
portion is only 133. The imports in the month of October 
amounted to millions, and the exports to 358} millions. 

It had been estimated that the large corn crop of this year 
will facilitate the payments to Prussia by eens exporta- 
tions to the amount of 200 millions. To judge from the results 
of the two months since the harvest, for which the returns 
have been published, the sum counted on is in a fair way of 
being realised; the excess of exports of corn and flour over 
the imports amounted in September to a value of 23} millions 
- francs, and in October to 39} millions—together, 63 mil- 

ons. 

The movement of the precious metals during the same 

period was as under :— 


‘alison Ten Months of-—-————__, 
1872. 187i. 18 





francs. francs. francs. 

Gold bullion ......... 13,170,240 ... 6,597,561 138,633,901 
Gold coin ............ 104,560,640 ... 117,054,719 ... 244,180,722 
Silver bullion......... 34,926,016 ... 37,755,082 ... 58,933,360 
Silver coin .........008 190,431,708 ... 92,270,828 ... 112,636,549 
| . 348,088,604 ... 253,676,140 .., 554,384,532 

RTS. 

Gold bullion ........ - 6,129,520 ... 1,986,075 ... 35,160,450 
Gold coin .......00++ 128,080,000 ... 233,935,820 ... 119,186,100 
Silver bullion......... 14,340,271 ... 14,463,196 ... 35,296,800 
Silver coin ........0+ . 78,362,878 ... 143,361,078 ... 40,134,580 





Total........... 226,912,669 ... 398,746,169 ... 229,777,930 
The imports of gold and silver exceeded the exports, 
during the ten months of 1872, by 116,175,935f. The — 
in the month of October amounted to 13} millions, and the 
exports to nearly 48 millions. 

e Brussels money market has been disturbed by the sus- 
pension of payments of the Union Bank (Jacobs and Co.) 
through defalcations of the manager of the Antwerp branch. 
This catastrophe created the more surprise that the house en- 
joyed an excellent reputation, its paid-up shares of 1,000f com- 
manding a premium of 350f. The ion given by the 
directors is that, finding they oon be unable to pay a divi- 
dend, they feared that the announcement would cause a with- 
drawal of deposits and bring on a crisis. The assets of the 


bank comprise a sum of 20 millions of capital in shares not 
fully paid up, by the aid of which it is hoped to satisfy credi- 
tors and resume business. In the meantime, to prevent in- 
convenience to trade by the restriction of discount accommo- 

of banking houses, including the Paris 


dation, a syndicate 
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Comptoir d’Escom and the 
Pag ea omg mt to ony 
which ma be increased to ten, to replace the Union Bank by 





o’clock on Saturday last, but for some days previously each 
t had been set apart and ticketed with mae the 
itor. Before the announcement that the call would be 


y 500f non-liberated Share, speculative sales were 
effected at 600f, the seller having to deliver the share and pay 


a bonus of 200f to the purchaser, who became liable for the 
whole $00f due. This union of banks will also make advances 
to depositors of the Union Bank on account of their claims. 

The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 cwt), dut; peid 

Corron.—New Orleans, very ordinary, 123f; low, 109f; Georgia, 
same marks, 113f and 107f ; Oomrawuttee, 83f; Madras, good ordinary, 
81f; Bengal, 61f. Sales last week, 16,409 bales; importations, 5,083. 
Stock, 236,310 bales, of which 39,860 from the United States, against 
121,320 and 35,920 at same date last year. 

Woo..—Buenos Ayres, 155f per 100 kilos. 

TaLLow.—Monte Video ox, 54f; sheep, La Plata, 52f. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of HKevenue 
during the week ending December 7 :-~ 


Receipts of 
Week Ending 
Dec. 7. 
z 
ING ccnvecesecshsanehtiiahotdvtedasdadsdebee ecceecee ©: 499,000 
Excise........0.0 Sebsievebeunebsapeteccesiiuel panpcesice ° 439,000 
RT: cutcebdraceppetecosonst pnae: eeenpitiene seteerinen 199,000 
TAR, csctiber TS mcetenpeipeaaimentinn 9,000 
Income tax...... ieneieieietianemneiiinn eusiuneqentien 38,000 
aI aici niiaiininn coleteeand 50,000 
IRIN dita cosatanssosiseseneetennenebeduannentocs 50,000 
IS MEIN csicinicnnoctioennmacindpanutichdlidamiiubess nil. 
II: on. setcecannn wiiiahannieebens ain 98,162 
Total ROSS R eee eReeeereseeeeeeeee eeeeeereseseres 1,382,162 


The total receipts of the previous week were 1,428,433/. 
The Exchequer issues of the week on account of expen- 
diture were 872,762/, viz. :-— 


£ 
Interest of a a ecininte 1,023 
Other charges on Consolidated fund ............++« 11,739 


Supply services (including Telegraph services, 860,000 





872,762 
During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland 
as follows :-— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Nov. 30....... seoee 5,158,625... 1,821,856 ... 6,474,981 
- EV ovccsesees . 5,622,851 ...1,201,156 ... 6,824,007 
Increase......... gecnevene we 469,226 one 349,026 
PORIINIR <: Sdecnncstioinne 120,200 o 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND |. 
Ax Account pursuant to the Actl4th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th day of December, 1872. 
ISSUE DEPARTMENT. 


Che Bankers’ Gasette. 





Notes issued............ £37,451,795 | Government debt...... £11,015,100 
wate | Other securities ...... 3,984,900 
Gold coin and bullion 22,451,795 

Silver bullion ..... Foie oes 


37,451,795 | 37,451,795 


BANKING DEPARTMENT. 


Proprietors’ capital ... £14,553,000 Governmentsecurities £13,259,873 








Rest ......ccccs00seee. 3,176,671 | Other securities ...... 15,473,721 
Public deposits, in- NOG .ccccccceccccccceesee 13,041,235 
cluding Exchequer, Gold and silver coin... 792,155 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 9,303,717 
Other deposits ......... 18,140,754 
Seven-day and other 
bills eeeeeeeeeeeesee eee 392,842 
45,566,984 : 45,566,984 
Dated December 12, 1872. FRANK MAY, Deputy-Chief Cashier. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LiaBILITIES, £ | 





1 Assers. £ 
Circulation (including Securities ....... exevecse 932,180,594 
Bank post bills) hilinie 24,803,402 | Coin and bullion ...... 23,243,950 
Public deposits......... 9,303,717 
Private deposits ...... 18,140,754 
52,247,873 55,424,544 | 
The balance of Assets above Liabilities being 3,176,671/, as stated in 
the above account under the head REst. 
: FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ £ 
Cireulation (excluding Bank Post Bills) “ ccovcesee §©=—-: 9656, 235 
Public deposits ...........+. eubevecesceevences 495,604 ......... ete 
Other deposits .......... steutesedesousce sien” * SRR cccces 
Government securities ...... supnevedescouce eo, Gaudin owe 
Other securities.............. fiindiinewiowcint swore”. Séemeneedi 641,144 
Bullion ......... enasecceseness snducintescoses . 450,018  ...000..- cue 
Pe ninnnenssntnining eeaenneneee peanqunanecacia ° REGO» cisccaice 
SN aca rti ncaa oeetatliia netic e/a. enereceve 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending | 
Dec. 11, Dec. 4, Dec. 13, 
1872. 1872. 1871. 
Thursday ........00 - £13,403,000_...... £12,099,000 ...... £12,765,000 | 
WAIT cxcttusnmanhes 18,420,000 ...... 38,248,000 ...... 15,155,000 | 
Saturday ............ 16,356,000 ...... 22,526,000 ...... 13,635,000 | 
Monday...........0008 14,439,000 ...... 20,176,000 ...... 11,807,000 








Total... 91,643,000 ...... 131,408,000 ...... 80,539,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, December i2th, 1872. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
11th December, 1872 :— 


ann ee 








tion, Coin and . | Rate of 
Date. exclading Bullion. Deposits. jin Banking! Reserve. — 
Departmnt} | 


ae ee OO 


Circula- Securities 


Bank Post 
Bills. 











£ £ £ £ 2 | 
IO. Reconneteetl 26,440,785| 23,149,260} 27,230,505! $4,297,405) 11,708,475) 3} 
Ril onnhecenied 26,053,840| 22,665.578| 28,925,518| 36,107,433! 11,611,718) -_ 
Wc 25,785,765| 22,137,212] 28,882,086) 36,348,078 11,351,447) 4 
20h scienameaial 25,690,830) 21,712,769) 29,469,271) 37,253,692) 11,021,939, 4} 


Tuesday ........... 14,848,000 ...... 19,744,000 ...... 12,738,000 | 
Wednesday ......... 14,177,000 ...... 18,615,000 ...... 14,439,000 | 

i 
Oat. DB cacecancandeecs 27,134,755) 21,156,452; 27,846,415 37,644,424) 9,021,697, 5 | 


© sassbenegininss 26,651,960) 20,383,704) 20,328,525 35,744,774, 8,731,744 6 
Siiiietaileed 26,439,655] 19,990,636] 24,975,968] 34,536,817, 8,550,981) — 
BB cconiasnewesen 26,017,085) 19,609,051] 25,558,455] 35,127,738) 8,591,960, — 
OD ‘sccstihetee 25,954,800) 20,013,828) 25,500,583) 94,707,537] 9,058,958) — 
Weve: © soevesienstiel 25,830,190) 19,878,810] 24,993.62) 34,115,440} 9,048,680 


lee ae 25,497,970 19,741,801! 27,454,165| 36,412,583} 9,243,831 
eee 24,973,215! 20,925,503! 26.650,984| 33,857,350! 10,952,288 
8 | 24.614,94€| 22,678,443| 27,722,056] 33,756,109] 13,063,408 
hk @ censecess. | 25,376,795| 22,793,932 26,661,524) 32,374,738 12,417,387) 
re 94,410,569 | 23,243,950 27.444,471! 31.733.504 asaseel 


Subjoined is our usual table, affording a comparative view of 
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the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 





Dec. 14, | Dec. 13, Dec. 11, 
1870. 1871. | 1872. 


re OS 


At corresponding dates Dee. 10. Dec. 15, 


with the present week. | 1862. 1869. 





RS | 

Circulation, excluding! £ | £ £ | £ i £ 
bank post bills ......... 19,350,880 | 22,400,310 | 22,835,535 | 24,005,675 | 24,410,560 

Public deposits .........! 8,490,519 | 6,773,491 | 6,783,989 | 7,837,507 | 9,303,717 

Other deposits ............ | 13,579,489 | 17,239,507 | 18,659,747 | 20,664,692 | 18,140,754 

Government securities...| 11,084,517 | 13,811,953 12,925,353 | 15,001,028 13,258,873 

Other securities ....,...:| 19,269,955 | 16,677,381 15,937,169 | 15,906,223 | 13,473,721 

| Reserve of notes & coin 10,127,183 | 11,766,799 | 15,057,183 | 15,640,441 | 13,533,390 

| Coin and bullion ......... 14,828,063 | 19,167,109 | 22,892,718 | 24,655,116 23,243,050 

| Bank rate of discount...| 3 % 3% 23 % 3% 5% 

| Price of Consols ......... 92pxd | 92h xd | 92 xd | 929 xd 91} xd 

| awe peers 46s 92 ) 43s 8d | 52s 24 










563 10d | S78 Od 
Exchange on Paris(shrt)| 25 15 223 | 25.173 25 | 2675 9 25 6 705 
— Amsterdam ditto...) 11 14 144 |11 18} 19} 11 18§ 19}| 11 18§ 19 | 1214 2% 
— Hamburg@montbs)! 13 64 7 | 13 10g 11 [13 10f 11%) 13 94 10} | 2062 


| 75,590,000 | 60,628,000 | 80,539,000 | 91,643,000 


an 


Clearisg-house eilienia 
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5,690,466/; in 1869, an exeess of 661,626/; in 1870, 
an exeess of 2,622,5781; and in 1871, an excess of 
4,756,4691. In 1872, there is a deficiency of 332,967/. 


| The account of the Bank of France for the week ending 
| December 12 shows the following changes :-— 
| Dec. 22. Dee. 5. Increase. Decrease. 





ASSETs. 2 £ £ £ 





Cash ..rcrccccoscccccesecesssceceesocs 31,664,000 ... 31,677,000 ... on «» 23,000 
Private securities .......0....-.. 45,651,000 ,.. 46,279,000 ... — eee 628,000 
Treasury bonds ................0 51,187,000 ... 51,328,000 ... eon es 141,000 
LIABILITIES. 

CC eS aeae 105,708,000 ... 105,341,000 ... 133,000 
Private deposits ..........00-+. 10,585,000 ... 11,089,000 ... 3504,000 


The following are the principal items in the accounts of the 


i 

\ Government deposits ......... 12,773,000... 14,030,000 ... - a. 
| . eee 

t 

| undermentioned continental Banks for the latest week pub- 
1 

; 


lished compared with the previous statement *:— 


| PRUSSIAN BANK—Week ending Dec. 7. 
i Dec. 7. Nov. 30. Increase. Decrease. 
A8sFTs. £ £ £ £ 
i | Coin and bullion .............. 26,369,000 ... 26,254000 ... 85,000 ... eis 
1] Discounts and advances ...... 29,036,000 ... 29,510,000 ... ae «» 474,000 
LIABILITIES, 
Notes in circulation ............ 45,513,000 ... 44,290,000 ... aa es 777,000 


| Deposits, &e. ..........5..00.00000 4,158,000 ... 4,183,000 ... ob «-» 25,000 
| Acceptances,encorsements,&c. 3,661,000... 3,265,000 ... 396,000 ... was 
i THE NETHERLANDS BANK—Week ending Dec. 9. 

Dec. 9. Dec. 2. Increase. Decrease. 





Assets. £ 2 £ £ 
Coin and bullion ....cccccscsses 9,279,000 ... 9,379,000 ... oi «+ 100,000 
Discounts and advances...... 9,073,000 ... 9,144,000 ... ose ooo ©6091, 000 
| LiaBILITIES. 
Notes in circulation........c000« 13,343,000 ... 13,546,000 ... oe «« 307,000 
Deposits .....000+ ‘ 7 29,000 


| TO la ee el coe 
| HAMBURG BANK—Week ending Dec. 5. 
Dec. 5. Nov. 28. Increase. Decrease. 
£ £ £ 
Deposits of bullion, &c. ...... 
| 


| 
| 
| 
| 
| 
| 





2,894,000 ... 2,987,000 ... oa ee 93,000 
AUSTRIAN NATIONAL BANK—Week ending Dec. 4. 
! Dee. 4. Nov. 27. Increase. Decrease. 
ASSETs. £ £ £ 
Coin and bullion ............... 14,545,000 ... 14,685,000 ... eve +» 140,000 
Discounts and advances ...... 19,131,000 ... 19,099,000 ... 32,000 .. ose 
LIABILITIES 
eae 82,340,000 ... 32,649,000 ... oe «+» 308,000 
' NATIONAL BANK OF BELGIUM—Week ending Dec. 5. 
| Dec. 5. Nov. 28. Inerease. § Decrease, 
i ASSETS. £ £ £ £ 
1} Coin and bullion .......s.00000 4,526,000 ... 4,475,006 ... 51,000 .. a 
|| Discounts and advances.,.... 11,360,000 ... 11,619,000 ... eee - 259,000 
' LIABILITIES. 
| Circulation ............ecccee---008 10,595,000 ... 10,488,000 ... 107,000 .. eco 
|] Depos 8...» .-  4487.000 ... 4.700.000 213,000 
‘| 


* Converting the thaler at 8s; the Dutch florin at Is 8d ; the Austrian florin at 283 
the mark banco at 1s 6d; and the franc at 25f per L/. 

In 1862, there was again a tendency towards ease in the 
money market, caused principally by prospects of diminished 
| shipments of silver for India. 

; In 1869, the demand for money was quiet, but rates were 
| firm. The difficulties of the French Emperor, in consequence 
of the large Radical vote at the recent elections for the Corps 
| Legislatif, were sensibly increasing. 

1 In i870, the Bank reserve was unusually strong, on account 
of the money held here “in suspense” during the war. The 
Germans had protested against the alleged breach of neutrality 
by Luxembourg. The attempt to relieve Paris by the army of 
the Loire had completely failed. 

In 1871, the ease in the money market, which bad lasted 
several weeks, still continued, and the Bank rate was further 
reduced. The two millions of Bank post bills, which bad been 
taken out on account of the American Funding loan, had been 
_returned. For the time the repayments of its debt by Ger- 
_many counterbalanced the instalments paid to that country 

by France, but that state of things was not likely to con- 
tinue. 

Discount anp Money Manrxet.—Another reduction was 
made in the Bank rate on Thursday from 6 to 5 per cent., 
the change having been preceded by an increasing abundarce 
vf money on offer in the market, although the brokers main- 
tained the rates nearly up to the level of last week, and there 
was a good supply of bills. The belief was very general that 
no change would be made till the end of the year. Since the 
|| reduction there bas been a good business both at the Bank 
and in the open market, assisted to-day by the usual require- 
|; ments of the Stock Exchange settlement, but the tendency of 
i the rates is for the moment to ail appearance downwards, 

the minimum for the best short paper being 43, and six 
months’ Bank bills being freely taken at 43 to 5. 

The Bank return shows a remarkable improvement on its 

| position during the week, the reserve having increased 

1,416,000/, and the bullion 450,000/, 399,000/ of this sum 
being from the country, the reported influx, on balance, from 

| abroad being only 51,0002. The reserve is now 13,833,000/, 
| which is a much larger sum than the amount at the 
i beginning of September, when the rate was still kept 
| at 34. The private securities have also run off to the 
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es | 
The amount of the “other” deposits, as compared with | extent of 641,000/, and the public deposits have increased | 
the “other” securities, showed, in 1862, a deficiency of | 496,000/, and the private deposits 287,000/, so that in 


way the Bank is richer. It should be observed 


that a very large portion of the increase of the reserve 
to the sudden diminution of the circulation to the extent 
966,000/, the falling off the previous week havin 
mainly due to an almost equally large expansion of 
circulation. As the circulation is undoubtedly con 


rte 


ruling, it may fairly be expected that with lower rates for 
money, and the revival of greater activity in business, the 
improvement of the reserve due to this cause will soon be 
lost. 

On’Change to-day comparatively little business was doing, but 
the reduction of the rate has caused more bills to be offered, and 
quotations are lower, although money is now easier on the con- 
tinent, and the continental banks all show an increase of their 
resources, The German demand for bullion is again temporarily 


: tracted 
because of the high rates for money at call which have been | 
{ 

| 


report being actively circulated that the German Government | 
is to let loose a large amount of the new gold in the begin- 
ning of January, and that in all probability the 

will be such as to bring it here. We should be inclined to 
distrust extremely all such rumours. The American 
exchange has risen to 109 this week, but is still not at a 
point at which gold would come after the reduction of the 
discount rates here. 


We subjoin our usual quotations for mercantile paper hav- 
ing various periods to run, the market however being still 
rather unsettled after the recent change. 


e and no new demand is immediately expected, the 


Bank bills—3 months..........c0cceseeeeseee 4 per cent. 
Do Op -eter + « sassacscbensesestaubeses 4 per cent, 
Do mate: > Gedvdaccnebcuccentedides 4° 5 per cent. 

Trade bills—-3 months............ssseseseeeee 5 per cent. 
Do Q tee Sececcescescscsedoses » 52 percent. 
Do GC =~ sccccccrececssovccessses 54.4 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been reduced in accordance 
with the reduction in the Bank rate, and are now :— 

Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call PPCM E TT Oe ee ee eeeeee 4 per cent. 
Do at seven days’ notice .......seceeseeees per cent. 
Do at fourteen days’ notice «ee 44 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 


Per Cent. Per Cent. 
UGS dc ccvideieccsdbecissbebee sotetiivenese it ee 5 
ite ina’ cievttdinbiectabocceiien ielideedien 50D Fitudebepisad 43 
POUND, : <itnandtinialeinnuieentiedindabens i” * suvsssicak 5 
SUI cchinnitniprnscncadsnematasenete eee 43 
SRE, snchanapiannassecetersnninenbicis D \cbatesees 4 
EA nirnccniduicrredmustesnegatia i! ‘sakeanene 45 
UMN: <coniicntisenenescatinisanhibemocs iD °\ eaeieenaian 5 
ROIS cseccenmecenaiampoutn iasiveha . ee 5 
ioe UNIETIIIINT senda cctsenenenatemneraces 7. eatencane 7 
PENIUED cccdiciiinisilattiitslamemenethtinaniniad i ‘expensese 6 


Tur Stock Marxers.—Business this week preserved at the 
opening much the same character as during the last few weeks, 
there being few transactions, and prices tending to dwindle, but 
the anticipation of a good Bank return, the increasing 
ease of money, and the actual reduction of the Bank rate on 
Thursday to 5 per cent., have made prices very firm 
during the last few days. Most of the other events of the 
week, principally the settlement of the crisis at Versailles, 
have also acted strongly in supporting prices, the slight 
shock caused by the announcement on Monday of the suspen- 
sion of the Union Bank of Brussels being very soon got over, 
especially when it became known that no large houses on this 
side were concerned. French stocks have been very strong, 
and altogether the rally of the last few days causes an 
improvement to be shown in many instances over the closing 
prices of last Friday. To-day the settlement was concluded 
very quietly, and prices have been good, with every aspect of a 
considerable rise during the next few days. 

At the settlement this week the contangoes, as a rule, were 
much lighter than on the last occasion, engagements on every 


side being very much restricted, but the account showing the 
result of a preponderance of sales. 


Eyetisi Government Secvuritres.—The abundance of 
money poured into the Stock Exchange, and the purchases for 
the Government Sinking Fund, keep this market exceptionally 
strong. In Consols there is an improvement of } for the 
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week, the closing price being 915 3 for money, and 913 92 Closing Prices Closing Prices. Inc. | 
for the account. as% “ae = id or Dec. | 
The rates for money at call in this department have agai Bethe... ah me Ce 
° again Ditto 3 , SPOT Te CRC e ee Rerteree eeceeeeeeee «6S GF 8 = aeeeereee ee } 
ruled as low as 4 to 4} per cent. eo ae et SE 
CONSOLS. poe = ceescesennsesceneeseorscenonsens . 3 enereeece ea ee i 
eth Ree nines epee | Tee es ee Ef 
Saturday stieninaen $1 xd oi 91 xd ie 91 xd le 91 xd ees 8s to 3s dis Ditto 6 %, 1865 ee eeeeeeesoes FOP TOPO eee ee eeeeree 723 3 Steceeree 72 3} + i} 
Monday ....000+e02. 91 eeerre 91 sence 91 ereeee $1 tees 8s to 3s dis Ditto 6 %, 1808 See eee eee e : ae ee e ‘ _ i 
Tuesday...... aE 1 Seats cas 91 ae 91 a 8s to 3s dis Ditto 6 %, 1871 SOR e ee eee eeeeereeeeseeereessesee et i eeerceres 73 ; — 1 i! 
Wednesday ...... 91 caus Of cece OME cee, OL 6s to 28 dis eee ne a ae At 
Se ee re = Bee 06 egret area. Sete P pcan td | 
We ies eet the a ; : prices rallied, in consequence of the greater ease of the money | 
latest unofficial Pages for cnatetia ar week, taking market, the movement upwards being assisted by the nature i 
. Hy 

























Closing Prices Closing Prices Inc. or of the traffic returns, which show a really astonishing increase | 

Se peetteonhatinbcte one «yl this dav. Dec. | over those for the corresponding period of last year considering | 

WN icin oceccericcicntciettbsccottintion at aes olf ; + that these returns exhibited a still more remarkable increase | 

ee er eee See ime SRP tS over those of the previous year. In spite of the difficulty of | 

Bank Steck, last dividend an % wetsorners 244 6 ahaa 244 6 ine working expenses, the expectation still is that the dividends | 
bo 5S, wid. ot pan, debe 8. —o 100 ps ion 8 v2 must be better than those for the corresponding half-year of 


ExcHEQuer Bitis.—6s dis to 2s dis. 


CotonraL GovERNMENT SEcURITiES.—There has been a 
farther improvement in this department, principally in 
Australian stocks. The following have improved :—Canada, 
1877-84, 4; do, Inseribed Stock, 4; Nova Scotia, 1886, 1 ; 
New South Wales, 1871-76, 4 ; New Zealand, 5 per cent., 4; 
Queensland, each 3; Victoria, 1853-85,4. In New South 
Wales, 1872-98, there has been a decline of 1. 


ForeicgN GOVERNMENT SzcuRITIES — Tais department 
was somewhat unfavourably affected by the news in the begin- 
ning of the week of the suspension of the Union Bank of 
Brussels, but the counter effect of the settlement of the crisis 


1871, the increase of traffic, in consequence of the raising of | 
the goods’ charges, having been obtained without any corre- 
sponding increase of the train mileage. The lines which have | 
advanced most this week are the heavy lines, which now show | 
the largest increase of gross traffic. To-day the market was | 
very strong until about mid-day, when they gavelaway a little | 
on realisations, but the buying is still very strong, and in 
spite of the dull tone which prevailed a few days ago, the 
tendeney now is to anticipate a rather sharp rise. | 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— 














was issued, laying down substantially the same conditions as 
those we mentioned last week. Yesterday was the last day 
for receiving subscriptions, but the loan has obtained no sort 


The quotations for the leading debenture stocks com 
as follows with last week :— 


'S 
w 
“ 
@ 


E : . Inc, 
at Versailles prevented anything more than a fractional de- er Dee, | 
cline, and the increasing ease of money has subsequently, as fs t 
in all other departments, produced a reaction. French +3 | 
securities have been especially strong, and the new loan is N 244 fe + 1h | 
again at 24 prem. Turkish, Egyptian, Russian, and the | \ondon and Brighton... Th) lam, || 
better South American loans also continue to be taken up | London, Chatham, and Dover..sssvsse ene lv giaed 3 | 
steadily for investment, but there has been rer.ewed weak- London and North-Western ehecseamety ah panty, rie ! 

: : th-Western....ce.ccccssseseoees a 105 = 
ness in the weaker Central and South American stocks, | winchester, Sheffield, and Lincolnshire... meat‘ Te on + iF 
especially San Domingo, the loan of which State is now the Metropolitan sical adie inieadedbsilinmstaaiaeaabiias Te. <.cnmne 653 9} - & | 
subject of a very curious correspondence. To-day the rise| pitts ee en er. | 
has continued with little variation, and prices close at the | Midland........-crssssresrceeeses woccesersecceceoese LEIG F —— coccceces 1423 3} + 1 
, North British sc-cco.ssccccosss jee he 
best point of the week. North-Eastern—Cons0ls ss.csvvscssvsesseees © 163 4 caecannes 166% — 3} 
During the week the prospectus of the new Spanish loan | “pitt: Deterroisnscncnmmonnoenens “ol ooh = 
t 
i last Friday. nis day. Dec. | 
of favour on the Stock Exchange, being quoted at about 2 prem. | 4. pester &6% sexe iS cieadiindiobiads PE ce BOE an 
only, although it is now said the total subscriptions cover | Ditto 1967 Redeemable .......ccccensensssevee SI seu ie UR oes oe 
the loan three times over. The circumstances of the recent | [onion and Brighton 4 Smesccccree, 1007 © Tecee 1007 ta ca 
repudiation, and the offer of a third of the nominal interest | London. Chat. & Dover Arbitration 4} % 101 3 sss yO rom se 
Metropolitan District 6 % ..s.se.cecescseevese 120 2 endo” as ew wilh 


in depreciated bonds at more than their market price, and 
the manifest inefficiency of the Spanish Government in deal- 
ing with internal difficulties, have all combined to make the 
successful floating of the present loan extremely difficult. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices Closing Prices Ine. 





The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal H 
railways), amounted for the week ending Dec. 7, to 819,868/, |) 
being an increase of 59,666/ on the corresponding week of 1 


last year. The aggregate receipts of the half-year to date are | 
now 19,716,436/, being an increase of 1,316,217/ on the corre- | 





tine 8 % ae ee or Dec. | sponding period of last year. The principal increases for the i! 
De cea egg, naa Jere week are:—London and North-Western, 13,7591; North- || 
Brazilian 865 954 6} 96 7 4 . ; ; ~ i} 
Die $Me waccccnnee Goes 7 © f | Eastern, 9,563/; Midland, 8,705/; Lancashire and York- jj 
Buenos Ayres, 1870 ..cc.cssesseresessessvseeseees eT  ccemes 93 5 ae shire, 6,486. 
ee oe a oe. RAILWAY TRAFFIC RETURNS. | 
Egyptian 7 MES Sepeescsetens ecopemeonedtins perenne ae0hlCU SS Aggregate Receipts of | 
7 %, 1 eeecesenie ooee eee 97 aa 97 a Stace: hee Week 8 Receipts. Half-yearte date. 
Ditto 7 %, 1866 (Railway) ......000 cesses » BBG —_cerecncee mi lw -—_——- —_ 
Ditto 7 = 1866 Paone L0an)..s0ee umccnes:t GD... ... eacsomee 93 4 oe 0+ Inc. or Dec. Inc. or Dec, i 
Ditto 9 . eeeceeceesesceesseeeeseeseeseesee 102} 33 eeecee ee 1 4 > 4 on ai c ale 
Ditto 7 %, L868 .seccecccssccccscevesssersseseeee 2 . 922 33 + + Correspondi ng orresp ag. | 
Ditto 7 %, 1870 ....cccccceorereveeesereesssenees Pe: ...anensente 824 3 + #2 Amount. week in ‘71. Amount. per. in 71. }/ 
French National Defence loan 6 % ,1870... 952 62 — ceeeeeeee 97 8 + lt & £ £ £ | 
Ditto 5%, 1871 ssvccesereereesesereesenee ereeeee BLE —aaevnere 824 + 1 Bristol and Exeter ...... 7,918 + 642... 216659 + 11,923 | 
ee Is cincscannaetnansegnnpasonbenatosin #1 - st i + 1} Great Eastern ............ 41358 ++ 237 ... 1,029,565 +4 23.272 H 
ee bet oll enema 664% =+ 2 Great Northern ......... 44,099 + 234... 1,158,940 + 73,400 
Ditto 5 % State Domain .......- ereceseooccee GP-Bt  specome » WEL «cc oe Lancashire & Yorkshire 61612 + 6,486... 1,394,391 + 83,459 | 
Ditto 6 % Tobacco Bonds. eeceeeeeeeeecerereee ¥4 6 eeecee o4 6 - London, Chat., & Dover 12,595 + 1,002 =e 420,872 + 4 1.804 | 
RES 1070 creer emern er TAP: women eg London & Nrth.-Western 155,671 +13,759 ... 3,731,239 +235,836 |} 
Paraguay 8 %, 1871 svsssssssssessesseesereeseres NS \ na 9S +B London &South-Western' 24,826 — 456... 788,754 + 40,206 | 
Ditto 8 %, 1 weer eeseneereeeesese eeeweeeereces 17 14 dis Beeeeeee 16 13 dis + : London and Brighton a 23,978 os 1,53 oan 709,290 T 40,285 | 
Peruvian 6 %, See eeeeeeeees Seereeeearenees nt ;} eeereseee 79% : + Shef., & Laco! 28,957 +. 2, 739 so) 665. 269 + 73,214 
Ditto 5 %, 1872 ..... eosenese TEE BR cecncoeee mei + % ae ene lnsh. +150 sos 132531 1 3391 I 
Portuguese 3 % Bonds, 1853, &t.....ocerere ABER —— ceervenee Oe etropoli eeeteeseeees yd os D ave 82.53 3,39! 
Russian 5 %, 1822 .....e..ecssre-n-ee eoccagescccce OS 4 == ceceneees 94 5 + 1 Metropolitan District... 3,668 + 402... 82,718 + 15,459 |) 
Ditto 3 %. 1859 eeecerecesooesoss eeceeeeesescosse 63 4 un & 4 —- Midland oe eee 92,082 _ 8,705 oi. 2,188,348 +200, 100 
DiI 6 5, 1863 sevremenrerreromerrnrs SEB nent te FF | North-Rastern.....c.cee- 106,244 + 9,563 ... 2,484,819 160,361 | 
ae aiediditeenss AEE) souneeen,.08 2 - 2 South-Eastern... ....... 27,040 + 2,822... 824,662¢ 4+ 33,410 }) 
Thitto, Anglo-Dutch, 5 %. 1866 cccsccos.se 95b CR serseenre 95} BE = P ae \ 
Ditto 6 %. Orel-Vitebsk cmanse UES eae wa « *Caledonian ........ as 44,865 + 2,500... 942,720 + 58,185 | 
ee eae ee ; *Glasgow&Sth.-Westrn. 14,909 + 918... 310,742 + 25,641 || 
Ditto & %, Charkof-Azof Bondseeccccssoce 92.3 coveeeeee 923 tee ove *Great Westera ......... 87,862 + 5,278 ... 1,855,947 +137,549 | 
i 
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Aggregate Receipts of 
Week's Receipts. f-year to date. 
neon I OO oa ~ 
Inc. or Dec. Inc. or Dec. 
on on 
= “week in 71 o£ pere ry 71 
*North Britige.cocectocss 34,039 ~ 3,149 eee 728,970 + 56,622 











819,868 +59,666 ...19,716436 +1316217 

* In these cases the aggregate is calculated from the beginning of August. 

+ These are the aggregates stated in this week’s return. The aggregate of the 
weekly returns as published is 826,886/, showing an increase of 50,7211. 

Forrran ayy CorontaL Rarmtways.—The changes for the 


week are as follows :— 





Closing Prices Closing Prices Inc. 
Foreien. last Friday. this day. or Dec. 

Bahia and San i 20 + eeeeeeree 20 3 o“- ef 

Beigian Eastern Junction .....eccssessrsesee 25 SE —_cvconeese SE SR nce wee 

Datch-Rhenish......ccsccccseessseccscssscerseeeses co 24S —s_cecceccee eee ee 

Great UMXOMDOUTE..0.000+e0cereereeesereessesees « 173% - 183 ? + #2 

Ditto 5 % Obligations .......csccssserseresees at i! envio - 32 H bs le 

| Lemberg-Czernowitz........« iis an <"\eene 134 i 6+ (3 

Lombardo-Veretian .....cc.ccccccssceseseseseeese 18 & —s_avecccece 17? 18 os ; 
Ditto 3 % Obligations ..........csccsccscseses TT a 10} t + 

| Namur and lL iége guaranteed 14f pr. amm. 103 & —csesseere 103 ee 

Ditto guaranteed 6 % Preference ......... BiB _— cccressee es 

Resale & %, 1873 <ceccsccccescccceseccenscccesses 00s = nc cnenn COR 13. cts «00 

Sambre and Meuse.........ccecccersvecsessesesces OF 11} — ceeesevee BU RED ccs ace 

Bath Pah Ovcccsivescsescccezcesvevsevessocvnnsseenervee B1 BS —_cecceeeee 203 14 t 

BRITISH POSSESSIONS. 

Bast Umdiae ...ccccccsccccscecosscccsoesvecsocsesooeee 1103 11}  cccccores 111 12 + + 
Grand Trunk of Canada .........cce.ssoesseeses 17% 4 comenes A7§ 0} a 
Great Indian Peninsuia..........csccsceccsesseres 108E DE —cececres 109 10 + 
Great Western of Canada..... ....cccssssesesses RS — ceecceeee % ~ 
BmBran 6 % covevescenvcscccccsnsncovesepesesensoooece 107} BE —ceeree we 1089 + 


American Securities.—The following are the changes 
for the week in this department :— 
’ 





Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. 4/6 = enecccces o 1 + 

Ditto 1865 [ese ......ccccccccesscscessesvececces OIG EF —«—evccecece 91? 2 + ¢ 

Ditto 1867 Is: ue .....c.ceccseeees seccocescocoeese 942 cccccccee D1 2xd + § 

Ditto 5 % 10/40 Bonds, exchange 46 ... 88 $  —ceeeseree A ie saat 

Ditto 5 % Funded Loan. .............s000000 lee oat ; + 
Atlantic and Great Western Consol. Bonds CE ——ecceceece 5% - 1 

T 1  Giahe BIOS nccecscsevensssccesocvsscssnensennasoneces 413 2 geovescse 423 3} + li 
| Miinois Central Shares ...........cccssesessereses 102 4 —_cevccscee 99 101 - 3 

Massachussets 5 % Sterling Bonds, 1900... 93 5 —_eseseseee So 8 § on 

| Panama General Mortgage 7 % Bonds,1897 92 4 —ssesssres i ez 

Pennsylvania Gen. Mort. 6 % Bonds, 1910 954 GE —ceeeeeree 96 7 + 





| Jorst Stock Banxs.—The movement in this department 
has been very generally upward, more especially among the 
shares of London and Indian banks. The following have ad- 
vanced :—imperial, 1; London Joint Stock, 4; London and 
| Westminster, 1; Merchant,1; North-Eastern, 1; Union of 
London, }; ditto, Scrip, }; Alliance, }; Consolidated, } ; 
Bank of Constantinople, }; Chartered of India, Australia, and 
China, 4; Chartered Mercantile of India, London, and China, 

| 4; Imperial Ottoman, } ; Land Mortgage of India Debentures, 
1; London Bank of Mexico and South America, 4; London 








and River Plate, 1. Anglo-Egyptian have declined 1, ex new ; 
English Bank of Rio de Janeiro are } lower. 

TrELEGRAPHS.— These shares have improved as follows :— 
Mediterranean Extension Preference, 4; Anglo-American, 1 ; 
British Australian, }; Eastern, 4; French Atlantic, 3; 
British Indian Extension, }; West India and Panama, }. 
Telegraph Construction and Maintenance have fallen 3. 

Mines.—There has been little activity in the demand for 
British mining shares, and the movement on balance is 
downwards. The declining value of metals was unfavour- 
able, though that tendency has lately been arrested, owing 
principally to the fallin the Bank rate. For the week, the 
following have improved:—Hingston Downs, 14; Wheal 
Bulier, 24; Marke Valley, }. On the other side, Wheal 
Bassett have declined 10; East Bassett, 24; North Ros- 

} kear, 2}; West Seton, 24; Wheal Mary Ann, 14; West 
Chiverton, 1; Wheal Grenville, 4; Great Wheal Vor, }. 
In foreign mines there has been some activity, but the 
improvement on the prices of last week is not marked. Cape 
Copper have advanced, 1; St John del Rey, 1; Colorado 
Terrible, }; Richmond Consolidated, 1; Port Phillip, 4 ; 
On the reverse side, Australian United Gold have receded 3; 
Sierra Buttes Gold, }; Pacific, } ; Eberhardt and Aurora, i; 
Russia Copper, }. Emma shares are 1 lower, and Flagstaff 
23 lower on the week. 

MisceLLayEous.—Beyond a continued and marked im- 
provement in London General Omnibus shares, there has been 
little activity here, On the other hand, some Australian 
shares have given way, as also have marine insurance com- 
panies. The following have advanced:—London General 
Omnibus, 4; Chillington Iron, }; Merry and Cunninghame, 
+; General Sewage and Manure, } ; Fore Street Warehouse, 
+; Hudson's. Bay, §; Lebong Tea, 4; New York City, 1; 
Roumanian Government Iron Bridges, 3; Royal Mail Steam, 
2. On the other side, Australian Agricultural have fallen 2 ; 
Peel River Land and Mineral, 1 ; Scottish Australian Invest- 





Rae a 

ment, 5; Ceylon Company, 1}; ditto, 10/7 paid, }; Credit 
Foncier of England, 3; Foreign and Colonial Go , 
Trust, 5 per cent., 1; ditto, 6 per cent., 1871, 1; Interna. 
tional Financial, }; Phosphate Sewage, 1}; Realm Marine 
Insurance, }; Thetis Marine, 2. . In tramways, Buenos 
Ayres have advanced }; ditto, third issue, 4. Glasgow have 
receded }, and London 4. Patent Gas have fallen }. 

The p us is issued of the Old Brentford B 
Company. Capital, 120,000/, in 24,000 shares of 5/ each, 
The company is formed to purchase, carry on, and extend the 
“ old-established and highly remunerative ” brewery business 
of Messrs Gibbon and Oroxford, known as “ The 
Brewery,” Brentford. The purchase price for estates, plant, 
goodwill, and interest in publichouses, is to be 78,6561, a 
large portion of the amount, if desired, to remain on mortgage, 

Buxui0on.—The following is taken from the circular 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—The orders for Germany have, for the present, been filled; 
consequently the Bank has received all the late arrivals of gold, which, 
coming principally from France, have amounted since our last cireular 
of the 5th instant, to 579,000/. On the other hand, sovereigns to the 
value of 157,000/ have been withdrawn and shipped to the Cape and 
Brazils. The Peninsular and Oriental steamer from Melbourne, due 
27th January, is bringing the large amount of 881,190/ in gold. 

Silver.—We have received about 90,000/ from America during the 
week, the fine portion of which has been sold at 59§d per oz standard, 
showing a slight decline in price from that previously current. The 
Mongolia took out 29,000/ to Bombay. 

Mexican Dollars.—A few small ls continue to arrive from New 
York, and the new coinage therein has been sold at 58$d per oz. The 
market for the old coin is very quiet. 

Exchange on Iudia for Banks’ drafts at 60 cays’ sight is 1s 10,4 per 
"(quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std, last price; 
Gitto fine, 77s 94 per oz std, ditio; ditte refinable, 77s 11d per oz std, 
ditto ; South American doubloons, 73s 6d to 73s 8d per oz; United 
gold coin, 76s 3d per oz. Silver—Bar silver, fine, 4s 113d per oz std, last 
price; ditto, containing 5 grains gold, 5s 0d per oz std, ditto; fine cake 
silver, no price; Mexican dollars, new, 4s 103d; old, 5s per oz, 
last prices; Spanish dollars (Carolus), none here; five franc pieces, 
none here. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Dec, 11, 
has been as follows :—Gold—imports, 133,704/; exports, 
706,528/. Silver—imports, 146,917/ ; exports, 350,241/. The 
sum of 53,000/ in bar gold was taken to the Bank to-day. 


CrecuLation oF THE Unitep Kinepom.—We publish 
this week, in the Supplement, a statement for November of 
the weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The following isa 
summary of the returns of the English Banks :— 









Authoris’d 
Issues. Nov. 2. | Nov. 9. | Nov. 16. | Nov. 23. | Nov. 30. 

















£ £ £ £ £ £ 
120 Private Banks} 3,939,142 | 2,775,727 | 2,776,645 | 2,744,526 | 2,721,697 | 2,650,237 








56 Joint Stk. — | 2,738,640 | 2,448,219 | 2,445,963 | 2,430,734 | 2,403,432 | 2,365,404 
176 ~=— Totals...... 6,677,782 | 5,223,946 | 6,222,608 | 5,175,260 | 5,125,129 | 5,045,641 


Private Banks 
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During the same month the average weekly circulation of 
the Scotch Banks was 5,618,930/, and of the Irish Banks, 
8,280,195/; and including the average circulation of the 
Bank of England, the following is the total circulation of 
the United Kingdom for November :— 





£ 

Bank of England, 4 weeks ending Nov. 27..............ssssssseesees 25,229,080 
English Private Banks, 5 weeks ending Nov. 30 ....s.....ccsvse+s 739,766 
English Joint Stock Banks, 5 wecks ending Nov. 30.....+.+++++.-- 2,418,750 
Total for England SOOO EE Cerne e eee OOOO OEE ES e Hee EEE EE + He EERE oe 30,387,596 
Scotch Banks SAR eOE RESTO EE EEE EE EEE EEE Es HEOEEEEEH HER EEEE, OHHH HEHE ERE HT HOOT 5,618,930 
lrish Banks FOAE Ee HER ORE E OEE OEEE soe ee eeE EERE ERE EEE eee HORSES TOESEEESE TS EREE TET 8,280,105 
al 


Total for United Kingdom........ccsssecsse-ssseesveeseeesseees 44286,721 
On a comparison of these figures with those of the preceding 
month, ended Oct. 26, it shows a total decrease of 571,999/ 
in the circulation of the United Kingdom, viz :— rams 
Capen gene ies Sen Resi ee negets wih Se petem oa 








£ £ £ £ 
Bank of D this 26,437,664 ... ewe 1,208,684 
Vrivate Banks................. 2,353,723 an , 113,967 
Joint Stock Banks............ 2,500,815 .. yy pa we «82,085 
Total in England ... $1,792,203 ... 30,387,596 .. cease 3,808,006 

Bestdand ~ .....cceccsrcreceresooee 5,472,734 ... 6,618,930 . 106,198 oes - 
TIMARE .nercerceecrecsessesessesee 7,508,784 8,280,196 636,411 ae 

a ee 44,858, 286,721 . 832,607 «+ - 
Net Gec4rease.......0s00 set seeree wo saa OOOO e TEESE te eee E eee eeeeee eeeeereee 571,999 


ee nrienens anna 
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As com with the ding month of 1871 
cathe bibeeiig dasamses x oe 205s, Caaes 














eae 579,620 
7 ~ ——- seins Stock Banks of............... 534 
wpapeibaane 423,223 
TRIDRIEE .ccevaneseccssnscdsosecncesieus sebrarcendee impeineiseneie 1,003,432 
A Ducreass in the notes of the Private Banks of................. 61,703 
a a Banks of................. 181,760 
PURONIR sicctsicsnicntincsernnnen abiathitabetectovdusaneunieneds 243,462 
Net increase on previous year in United Kingdom ...........0.0 759,970 
It also appears by the above returns that— 
£ 
The English Private Banks are below their authorised issues ................ 99,376 
The English Joint Stock Banks are below their authorised issues 1319800 
RE etree Ga IR csc tiarhnschesttnnictsccorenccnedvesaccecicasiusenzeces 1,519,266 
£ 
The Irish Banks are above their authorised issues ................... 
The Scotch Banks are above their authorised issues 7 777°°°°°°°°""" 2'900,650 


Total above the authorised issues .............cc-cscsessscsucessvecsessecesoes 4:795,360 
The return of bullion in the Bank of England for the 
month ending Nov. 27 gives an aggregate average in 
both departments of 20,806,1397, On a comparison of 
this with the return for the month ending Oct. 31, there 
appears to be an increase of 575,406/, and a decrease of 
3,082,692/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
|| {reland during the month ending Nov. 2 was 6,973,013), 
being an increase of 371,427/ on the previous month, and an 
ncrease of 89,653¢ on the corresponding period last year. 


—_— 


COURSE OF THE EXCHANGES. 





Tuxspay, Dec. 10. Fray, Dec. 13. 


Trae. |" Prices Negotiated | Prices Negotiated 
on "Change. on 'Change. 
ee 
AmserdAE ervenneeneene Short. 12 2 12 3 12 1 12 2} 
Ditto ..cococccrsceeeee svesseseeseee| 3 Months.) 12 5h 12 6 12 12 5% 
Antwerp eeecceceece Seeecceccescesce —~ = = = = = = = 90 
weseeevecsceesccesonses - 9¢ 
Hamburg SOO ROSS O ee eer eeseseeeeeD an 2063 2067 2058 2 
Paris .....c000000 ecsescseeecss| Short. 25 623 25 724 25 60 25 70} 
Ditto sescorrereeseeees seseesees, wee 3 Months.| 26 0 26 10 25 95 26 6 
Marseilles....... seeececeseoeenes —_/ 26 0 26 124 25 974 26 6 
Frankfort-on-the-Main......... _ 1203 1205 1203 120} 
VieNDR ..ccccccessocccccccssccesece oe - 11 30 1l 35 1l 30 1l 35 
F etersburg Seeceeeeocccsseceesees oe —_- oe 
Copenhagen........s.+0» seduigaiaes ;oe-— 9 20 9 25 9 20 9 25 
Berlin SPOeeeeenesereoceeceeseseseees =» 6 6 262 6 252 6 264 
tates POPC OSES OSereeeseeeeeeeeseeees “= 6 6 27 6 26 6 264 
SOeeeer eee cencesrecseeeeceoses = 47 472 a 472 
Cadiz....... SOS ee eee eeeerereeereseses == 7 47% 47 48 
Bareelona. See eee rereseeee eeesereeeee =~ 47 48 a rf 
Malaga SeOP eee ee eereerereseseeeenees => 47 7 $ 4 
Santandar.........ecrsesersseseses - 47 47 47} 43 
BeROR ceccccecesccoreccsnccesecsecee - 28 85 28 95 28 823 28 87% 
Milan........... eteeeserecsccsccescess - 28 85 28 95 28 824 28 87% 
BARAT crccspsccececonevececeseees - 28 85 28 95 28 82% 28 873 
Venice POCO Ree e ee eee eeseeeeres eneeee = 28 85 28 95 28 82% i 28 874 
Naples ....ccccocssesees eoveceecseres _- 22 85 28 95 28 82% 28 87% 
erecereccsscssesssccesoeses _- 28 85 28 95 28 82% 28 873 
MOSBIAR.....cccorcccsercesececseeeees — 28 85 = 95 | 52 824 oe 
Lisbon sevecccccecocesccecscocesosces| OO Days. 52 ; 
Oporto edbsutiiinsumismeniined = 62 oat 524 ! 623 


OOOO 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Lai 





test Rates of Exchange on 
Dates. London 
I iia tet Dec. 12 eeeeee oeee Short, 
Amsterdam............ om — AR ceceee 1213 —___ecesee _- 
OTT. cosees eeeerece == 12 seecee 118.75 seecee == 
eeeretereseeces ll seecee 13.113 eeccee -—_ 
= mn oe 1 iCitiémt ass 3 months’ date 
Berlin Seeeeeececescces == 12 eeecee seers os 
Pn seeeeecceeeeeceeee = 7 eeeee = ecesee —_- 
Alexandria ..,......... Bev. BB. ccon on comune — 
New York eeecececesee Dec. 12 sence 109 eeeeee 60 day 8 sight. 
Sydney ....... a ee 1% prem, ease — 
Jamaica ...... >” a eee 1% prem. li. os — 
4 — — OB neeree 258d 26d onsen _— 
Pernambuco ......... ont Seams 26d 2644 teense — 
Buenos Ayres......... ee ee toe = 
F | Coyloti.es........0---000 — — ID eeeeee Is L1G == eee 6 months’ sight, 

Bombay ......eseee0e0 Dee. 6 cevece 1s 11,4 : ~~ 

a ee = DP - ences 1s 114,4 4d icate oo 

NOTICES AND REPORTS. 

STOCKS. 


Bolivian Loan.—Messrs Lumb, Wanklyn, and Co. have noti- 
fied that the coupons due on the Six per Cent. Loan, 1872, will 
be paid by them on and after Jan. 1, 1873. 

‘ape of Good Hope 44 per Cent, New Loan.—The Crown 
Agents for the Colonies irvite subscriptions for 40,000/ four- 


and-a-half per cent. Cape of Good Hope Government deben- 

tures at These debentures ee oe on 
the “Ca and Wellington Pure ct, 2.” an 

oe a ~~ revenues of the Colonial Govern- 


meat. interest is payable on the 15th April and 15th 
October, and a 1 per cent. sinking fund will redeem the loan 
in 39 years from April, 1874. 
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_ New South Wales Government Loans.—The numbers are pub- 
lished of bonds representing 100,000/ of the loan of 1866, and 
of 20,000 of the loan of 1868, which have been drawn for 
redemption at par on the 31st inst. 


Spanish New Issue of 3 per Cent, Consolidated Exterior Debt.— 
Subscriptions were received on the 12th inst., in London, Paris, 
Amsterdam und Madrid, and here by the Spanish Financial 
Commission, at the price of 28} per cent., for a loan of 250 
millions of pesetas net, or 10,625,001 of the Exterior Debt, 
in bonds of 42/ 10s, 85/, 170/, 255/, 510/, or 1,020 each. The | 
instalments are payable up to the 4th March next. Two-thirds 
of the December cou will be le in cash, and the | 
balance in stock certificates. Spanis ury bills wil! be ac- | 
cepted in payment of instalments. It maybe mentioned that 
to produce 10,625,000/ net cash at 28}, an issue of about 
37,000,000/ stock would have to be made. 


RAILWAY COMPANIES. 

Bay of Havana and Matanzas Bonds.—Messrs Schroder and 
Co. notify that the eee due December 15, on | 
the Seven Cent. Loan of 0001, 1861 ; also a further 134 | 
per cent. of the amount of the certificates issued in respect of | 
the unpaid coupons, due June 10, 1869, December 10, 1869, | 
and June 10, 1870, on the Third Mortgage Loan of 400,000/, | 
1865, of the Bay of Havana and Matanzas Railroad, and First | 
Mortgage Loan of the Coliseo Railway, will be paid on and | 
after the 16th inst., at their counting-house. 

Burlington, Cedar Rapids, and Minnesota Railway—Milwaukee | 
Extension Bonds,—Messrs Clews, Habicht, and Co. invite appli- 
cations for an issue of 440,000! 7 per cent. convertible sterling | 
bonds of 200/ ($1,000) each, secured as a first mortgage upon | 
the Milwaukee extension of 110 miles, and generally upon the 
main line, which is stated to be already earning sufficient to pay 
the interest, apart from what may be expected from the opening 
of the extension, under contract to be ready next June. The 
issue price 1s 83 per cent. (166! per bond); the interest is pay- 
able in London, free of U.S. taxation, on the Ist February and 
Ist August, and the principal in 1902. An accumulative 
sinking fund of 4,000 per annum will also be applied from | 
1878. The extension line will connect the Chicago and North- | 
Western, at Cedar Rapids, with the Milwaukee and St Paul 
at Postville. 

Californian Pacific Railroad Income Bonds,—The Londoa and 
San Francisco Bank (Limited) give notice, that on and after 
the lst January they will pay the coupons then due on the 
300,000/ income bonds; also series “ A” of the said income | 
bonds, comprising bonds Nos. 1 to 250, redeemable on the 
lst January. 


Cape.—The preference stock will be paid off on the 4th 
January at the rate of 108/ per 100/ stock. 

Cornwall Minerals Railway and Harbour, Limited—Preference 
Shares.—Messrs G. S. Herbert and Sons are authorised to dis- 
pose of 1,875 six per cent. preference shares of 100/ each, at 
par, being part of 3,750 preference shares, constituting the 
preference capital of the ey. Subscribers will be en- 
titled to 3/ per share as interest to lst January next. Reckon- 
ing such allowance of interest, and discount for prepayment 
of instalments, the net price is reduced to 96/ 5s per share. 
The line runs from the port of Newquay, on the north, to Par 
and Fowey on the south coast of Cornwall; the system is 52 
miles in length, is connected with the Trunk lines in the 
district, and the entire capital is 1,000,000/, consisting 375,000/ 
of ordinary, 375,000 of preference shares, and 290,000! of 
debentures. 

London, Tilbury, and Southend.—The 6 per cent. per annum 
guaranteed interest will be paid on the Ist proximo. 

Madras.—The traffic receipts for the half-year ended the | 
30th of June amounted to 590,234, against 255,422/ in the 
corresponding half of 1871, showing an increase of 34,8121. 
The working expenses and maintenance amounted to 150,532/, 
against 138,217, showing an increase of 12,315/, leaving the 
net receipts 139,702/, against 117,205/, showing an increase of | 
22.4971. Capital expended, 9,524,871; balance in hand, | 
641,867/. There were 832 miles in operation. It is announced | 
that the subscription lists will be closed on Wednesday, the | 
18th, for London, and on Thursday, the 19th instant, for the | 
country. 
Oude and Rohilkund.—Capital received, 3,887,253/ ; expended, | 
2,804,5687. On the lst of February last were opened the sec- | 
tion of the main line from Lucknow to Sundela, 30 miles, and 
the section of the Allyghur branch from the Allyghur | 
station of the East India Railway to Rajghat, on the Ganges, | 
also 30 miles; on the Ist of. April the section of the main line 
from Lucknow to Nawabgunge, 18 miles; on the 15th of | 
July the section of the main line from Sundela to Hurdui, 33 
miles; on the 28th of October the section of the Allyghur 
branch from Rajghat to Chundowsee, 304 miles, thus com- | 
pleting the communication between this company’s main line 
and the East Indian Railway; and on the same date the sec- 
tion of the main line from Chundowsee to Mooradabad, 27 
miles. On the let of November were to be opened the branch 


[ContinveD on Pace 1528.j 
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1526 THE ECONOMIST. 


I Ne i i Pa TEL. SET ee ee 


BANKERS’ PRICE .CURRENT. 


RRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Contenued- 
SECURITIES, &c. 








Dividends Due. Baitisa Fonxps. 


















| 
i 


Jan. 5 July 5 .../3 = Cent. a necmrasoen 
for Angee, © ON. 8 ceccee 

April 6 Det. 6.../3 per Cent. Reduced ........+<0- 
April 5 Oct. Bace New 3 per Cent. Seeereeeerenbeeses 
Jan. 6 July &...,| Do8} — ...... Jan. li 
dan.5 July 5...| Do2} — ..... can. 1 
Jan. 5 July 5..., Dob — ..... Jan. 1873 
dan. 5 July 5 ...|/Annuities .......+.... dan. 1 
April 6 Oct. 5...) BO s.ccrcsscereseeee APF, 1885 
Feb. 4 Aug. 4...) Do(RedSeaTel) Ang. 1908 
Mar. 11 Sept. 11 Exchequer Bills, 1,0001, 24 %.. 
June 11 Dec. 11, De 1001, 2001, and 500! ...... 
Inpian Govt. a 


& 
i SEESZ 
i SRBS2 


Do 1859 eeeeteeee 3 % 
Do 1862 ...+. 5 % 


Ang-Dtch. 
Do + "1864, 100i} © % 
Do do, 847 16s... 5 % 


g 82 
$ 8g 








Do do, 1866, 1002 5 %| 96 97 
dan. & July 5 ...|India Steck, 10} % Apr. 
dan. 5 July Bick DRE Th eons July 1880 10s ito Do do, 841 15s... 5 %/ w+» «+ 
April 6 Oct. 5...) Do 4% c...ccoeeee Do (Nicls. Rail.) 4%! 75 76 
eve De Rntased Paper, § a ‘9H oly oo ase : om 
Feb. 28 Aug.31.| Do do 5 %......... Jan. 1 954 Se: ee 6%| 25 27 
May 31 Nov. 30.) Dodo 5}% ...... May,1879)105 6 mt aie 3 2 
June 1 Dec. 1 Do do 5 % Rupee Dbn..1 cars TL woopenen sela ue 
June 1 Dec. 1. Do do5 & do 1 ae . a eseccevceece . aA a 
dune 1 Dec.1.... Dodo&%&% do ll ate. wee pan oceans 
Feb. 16 Aug 16.) Do Deben. 6 %.. Aug.1873100 1 bs %| 83 84 
Mar. 31 Sept. 30, Bo Bonds 4% 1,000I.........158 20sp ortgage 
Mar. 31 Sept. 30 eo a oo) 208 pP M a 
April 5 Oct. 6...|Bk of Engind 8k,44 So last b yri2e4 246 . Ss 22 
April 1 Oct. 1...|\Canadian 4% Bonds, red. by o execs os 
Dominion of Canada in 1903102 104 Oct. ag yee % — 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877,43%/102 8 Dec. a esvveveee 6 % 
dune 1 sate Bon De do 1879,42% 102 4 = ecceesces oe ‘ = = 
Jan. 5 July 6...| Do do 1882, 44%/101 3 1 eocceseee 6 % z 
April 5 Oct.6...| Do oP 1881, 44 %| 99 101 ——peereeat 768 27% 
eApeJy: os ——s =3> aoe. 3 865 eeerescee 5 % 534 b+ 
B65 .scereree 6 %| 73 74 
FOREIGN STOCKS, BONDS, &c. uaranteed.. 4 %/101 3 
B69 ...000.. 6 %| 634 64 
OR cistetnccss 64 
Do 1871. ....+... 6 %| 73$ 734 








Name. Pp. < Venezuela ......006 3%) ..+ ove 
Coup. 1865 not applied 1862 eeeeecee 14% “ eee 
Coup. 1865|not applied} Do 1 penesees : Th) cab, hae 
rgentine, 1868... 6 %| 97 98 Coup.1867 not applied Die: eocscsece © J} . 
aT opablicWerks 6 %| 92 83 Nors.—Dividends on the before-mentioned stocks 
Ri Wht cacccnscctcncs 6 %| 62 63 payable in London. 
Dee. (Brazilian, 1852 ... 44! oe ase Jan. July} | Daapien, an 200. woe BEM] 200 ave 
. % gY May Nov. ee eee eee e Cee ee oe 





4p Del qonmesuntt Win woo ccs Gl SEE pce. ee Dutch Cert ig BE est. ..00e 
ne Dec. hy Dee. Do 1860 Seeeeeser 44% -- April Oct. eee eee 


eter eeeeeree 4 eee 





















| April Oct! 12*/ Dec. | Do 1863 <........ 44%! .<- Mar. Sept.) ...| ... maeaanetanias inion 
Mar. Sept) 1 | Jan. | D0 1865 scccooes 5 %| 96 97 marterly.| ... | ov BDO GO :ccccceccssee 3 %| 53 54 
| Feb. Aug.| ... |Feb'73| Do 1871 ......... 6 %| 96 97 | Jan. July|...| ... [Italian,ex 25f ... 6 %| 66% 67 
| Jan. July| ... | Dee, |/Buenos Ayres... voce 6%] wee ove ~* The drawings are yearly in the case of stocks to 
srs =, aly oes | ee ~ 1 eeeecees << soe eee —_ asterisks = ‘ounlio a eee all other cases, 
| April Ocr| 1° /*July. Do oe 6 %| 98 iS 4 eee ee 4 
Mar. Sep ~ Mer. Chilian, 1942 ...... 3 %| . ” COLONIAL GOVERNMENT SECURITIES. 
June Dec.) ... [*Mar.| Do 1858 ....coce 44%! --- ove 
| Jan. July} 2 | Apr. | Do 1866 0... 7 %(106 8 
| Jan. July| 2 (*Jan. | Do 1867 .......6%/103 5 
|} Jan. July] ... |May.| Do 1870 ......... 5 %| 97 99 
1 Oct 7 aa oo eeeeces oo % 98 100 
Apri pr. |Co AT ccovecee , ee 
May Nov] 2 | Apr. |Costa Rica nn 6 %| 62 64 re ee 
ril Oct) 1 )Spt. 72] Do 1872, Serip.. 7 9%| ww ow 
ao. Sept! «. Mar. Danish, 1825 ol ae Jan & July Daneta, 1877-84 ...00 ox 108 
j Mar. Sept.) . Do 1850 and ‘él 4 % on am _ ee Seeteeeceres 6% 
| June Dec! ... Do 1863 semen 4%] ove | ites 
eee eee oe WR ntedssces —- 8 « Do Inserbd. Stk. 5% 102 
Peas TURES Spee GEES tesa B.S om, om Apl & Oct| Do Dmn. ot, 1903 5%|101 
May Nov.) ... | May. Do {Sori sh D6 % ie alte 200000 oS aay eet G. Bene, 1673 O% 99 
Mar. Sept| 2 |*Jan, (Danubian, 1964. 7 %I 91 93 Db a n 11 
Jan. duly 1.64/*Dec. Do eves: 000 8 % 100 103 Do 1891 a 6% 112 
ove nne eee Ecuador,NewCon. 1 % 8} 94 Do 1900 aes 5% 102 104 
we = fn’ne] ae Do { ake 10M, 1878 ..ss0rese0.. 6% 106 108 
M J pilen, 1003 %| 83 Do. 1873 6% 
ar. a, an, 1862 ... 7 %| 93 95 | 350000|May&Nov| Do. 18824 1883... 6% {110 113 
ar, Ber] Soon tssue 7 %) 93 95 | 200000) Jan & July/Mauritius, 1873......... 0% {101} 102% 
aoe, Bent. eee eve Do 1002 esecccecccs 94 = OOOO an & July Do cnsdend 6%1106 108 
. Oct, PH Feb. Do i g l NOO0) May & Nov Do SR 6% 107 109 
Apeil | De boot 7%) 87, 88. | doooo0lFeb & Aug] Do 1895-06... 6%/113 114 
= Jl] | polo —_| Sab 88 | 125000)May &Nov Melbrne.Corp.1867-75 Pe 
Jan. July) 1 | Apr.| Do 1868 2 934 — >... ai 
Jan, July) ... |*Jan.| Do Gov. Rail.) > |; 5 000\Jan & July|New Brunswick ...... 6%|297 109 
April Oct. ... | .. |FrenchNat.Defen. 6 %| 97 98 ew S. Wales, 1871-76 5%|102 103 


duoevodan a2 Do yn 6% |1 
eee eee eee Greek, 1824-25, ex 550000 Jar July Do red. by enneeh % 05 106 


= | bone “7% . | draw. fm '67 to'75 5%|101 102 
Feb. ‘ug. ‘Dot applied Guatemala wens 5 %| we on 1000000 Jan July Do 47.%,20- 2% 55,018 102 
ar. seewereee “oo 80 wee 
dan. July| 3 /*Dec. |Honduras Govrnt. ie 189] ... ag 113 


493500 Jan & % |102% 103% 


32 34 seoo000 Quarter De Consol. 5% 102 

103 
— = 204000 Mar&Sept| Do 1891 ... 6% /110 112 
36 


wee eee eee Do ODL. ..00-ceeves 


332000 Jne & Dec. Do 1891 ... 6%|11l 113 


>. ‘inene | Pro. of Auc. 
3 87 a1eto;Apl & Oct = 6%! . 


| Jam July .. | Dec. jitalian, Maremm. 
Railway ...... 5 % 
April Oct.! 6.66)*Jan. Do 1865 eeeeee ces 6 % 





April Oc.jn ne! ... Do 6% 

Fob. arc|s | Mar. [acon He 
Avg a 5% 

dune Dec) «. «. |New 

June Dec | o- | a Do = 
eee -, see Do Land Wnts. 





= = * January, April, July, October. 











United States seeeeeeeseeeeee 6% 1 





rrTeaat 


Pe 


2 Fe 
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SS PFoF 


Beommant 


Agency 
Illinois Central, 100 dols 


Bonds 
nee and Ohio lst 
Mortgage Bonds ...... 7%| 1961 | Sterling) 98 101 
Michigan a Sinking 
Fund, 1st Mort.......... 8%| 1882 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%! .. 
New frory <f United Canal 


seereeseseee + seeeee 


Goce and California ... 7% | 1890 1 ose 
Panama General Mortgage 7% | 1897 | Sterling 
hs, cman — ese ooo 
st Mortgage ......... 6% 4s 6d 
6% 





[Dec. 14, 1879, 


AMERICAN STUCKS, 











Ulinois & ‘St Louis Bridge 


Do 6/20 YeATS...csecseeeene 6% | 1e0a | 0 6d oot 
SECS SES SEES ESSETESE SEE Ee _ 4s 6d see om 
eeeeeeeee Sete eee eee eeneee. 4s 6d 912 82} 

1867. dol, 
ae 1887 | w. | 91} 92 
POR ORO eee ee eeseeeeeresenesee 1874 438 6d |) eee 
eee eeeereseesesee 5% | 1881 As 6d 802 
ST sree cepeavuliican «+» 5%| 1904 | 48 6d | 88) 
Fe eeeeeceneees 6% oe 48 6d eee 
=. eeeeteeeeree 6% eee 4s 6: oe 
eeeeeeeeesee ad 4s 6d eee 
do ween eeeeeneesee 8% 1875 4s 6d 65 
Massach do eet eeeeeeeeetes 5% 1804 Seeriing eee = eee 
UBSCES ..srcvcnceeecee 90 95 

D0  ccosssrserrreeeesereeseesee 5%! 1900 | Sterling! 93 95 

Do SECS S HSH HE Hee Cee eee FeREe 1889 Sterli 93 08 

Do CO ePme rer eeeeeeeereseeeee 5% 1891 Sterling 93 95 

8 seeeceacecesses % eee Sterling 50 55 
SEOSEF ee ee eer eee eee eeeeeeee 4s 6a 38 42 
486d 145 47 
{Mort.1,000 dels 7% | 1902 | 486d | 75 77 
te 1,000 dols ... 7% oo 486d | €l 63 
TUZAZE...-ce0ee coe 27 29 
Bonds*... 7%| 1890 |100/ paid! ... .., 
SeimsCei ts. eee eee 33 35 
tion Sep. 7%| 1874; all 97 99 
Lines Rental 
Bonds, Scrip... 7%| 1902 all 89 9 
Mortgage Bonds. 7% att 
ortgage se 76 78 
Ohio......... 6%} 1895 ooo 97 99 
Potomac (Tun- 
guar. by Pen. 
ork Cen. Rail. 6%| 1911 | 486d | 79 8] 
entiebie 1909 all 73 8 
fic of Calfornia.. 6%| 1896 | 486d | 79 81 
Mort. Bonds 7%| 1875 | 486d | 74 77 
do 8%/ 1875 | 436d | 74 77 
100 dole ses.» oe | 4861 | 422 433 
preference do... 48 Gd |. on 
1876 | Sterling} 90 92 
s oneat eos 7%| 1897 | 496d | we soe 
ID wdhbsevntdaseodie sees 7%| 1879 | 40 6d | nce one 
etnbenid@hennalien = 1888 | 486d | ww. «. 
Cts eee 48 6d . eee 
Shares, all paid......... coe 4s 62 | 99 101 
eocccscecscscscccscccees.so O%} 1876 | 40 2d oe 

Do Redemp. Mort. Bnds $%/| 1875 | Sterling) 98 100 

Do eatpoanees 1875 | 486d | 80 8& 

Ist Mortgage............ 7%| 1900 | Sterling} 97 98 
Cincinnati Rail. 
eutanenneencentenin 1691 |} 486d | 83 87 


Sterling! 98 100 
ne 





see 6% 1910 Sterling 


& S8388B: 


* Issued, 2,771,600/—reserved for exchange, 3,228,400). 
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Home and Colonial) 
Marine Limited...) 50 
perial Fire ....000-/100 | 25 
1 











Se 
5 
. 


ity Marine... 100 
Law Fire .........+++.+. 100 
Law Life ...:.....00+0++100 
Lancashire .........--| 
Legal & General Life! 


Fire and Life ... 
Do Globe (1/ anns) 


a & Lancas. Fire, 
& Lancas. 





SSSe emoane 
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eeRi Ss S¥ 


Lond.&8.Francisco 

London & &, African 
Lond.& 8. Western, /100 
Lond.& Westminste: |100 
Merchant, Limited ...|100 


Metropolitan, Lim... 
Midland, Limited ...|100 
National of Australas 


| 


RARMeR Ratattaeaxe  z 
MSS 


Marine a 
Maritime, Limited... 

Merci axts’ Marine.L 
N. British & Mercan 


Onental & Gl.Marine| 25 

h.| Pelican .......ececeeesees | 
or sh.|Pheen!x....... 
12} %/|Provident Li 
% jealm Marine, Lim..| 20 


sceeae 


eBabis S88 a55 
A@mwnw ww 


ae 
Sa, 
- 


National Prov.ofEng.| 100 


Bo 
be 
oa 








ws 


% 
% 
% 
So 
% 
% 


fe .....100 | 10 


lly ti EHEEE 





20 % |Royal Exchange. 
% Royal Insurance 
% |Union conaesipainseninli 20 

Sun Fire ......cccssss 


North-Eastern, Lim. 
North-Western ...... 


RSSSS See 


% |Thames and Mersey 
Marine, Limited...) 20 | 

‘Thetis Marine, Lim..| 20 

Union Marine, Liver- 


BSR SREyaSS SSERSAASSRESS 


Universal Life . 
Universal Marine, L} 20 §1n- 


— 
on 























Bombay, Limited ......... 
Do 60 New .....cecsseees: 


Sian Share. 


Continental Union ..... 
Do do New wecesseseceeeee 
Do do 7 % preference.| 23 25 





Limited cescceceesereeeees 
British Indian Subma 
rire, Limited ........... 
China Submarine, Lim... 
Cuba, Limited ............ 
Eastern, Limited ......... 
Great Northern .......+++++ 
Chin 


DO NOW serescceseesees eos 
Gas — and Coke,A.. 
Do B 


Dob %pf. conv. v.(1stiss) 
Do C, 10 % preference 
a WE Ait nssiondaaininn 


DO cc ccveceecvesecsves 


Do New, 1870.. sess] «+ 
Imperial Continental ... 
Independent .....scrssees- 





Sees ree eeeee recess seertees 


ten- 
sion, Limited ...........+ 
Do 8 % Pref 
Panama & South Pacific, 
Limi 


ted Fe Shee eR eee eee ee 

ROUCEE'S cocesecsvevvevesceces 

Société Transatlantique 
Francais, Limi 


Submarine eal 


Seer eee re ceer eee eereeseeee 


244 254 

London seseesenssseeerseseee| 208 156 
Do 1st Preference .. 
Monte Video, Limited ...; 20 21 
Oriental, Limited ......... 
D0 NOW  ccccccsccccsecese 


PHENIZ ....ccsccveecscveeess 


DO 0. rccocseeseseseesemsces 


Rat Clif. cu sccccocsnccccevseee 31 
Rio de Janeiro, | imited 
a — eesese 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 


Surry Consumers......... 
Do.eccccresccccees eccevecues 


Western, A, BK, aud C....} .. 


Seen eee eeeee esos eeeoner 





























881700) Bombay, Baroda, and C. India 5 moe 
Incian eeeeeeeeetereeeeeoe seee 5 % 


Seeeeeceseeererees eFeee 





ee eeeere! Cereeweee Soeee 


Bengal ..0.....0+ severe 5 % 101 aw and West India .i../112 118 


1005688 Stock 100 
1756697, \Stock| 100 


600000 Stock} 100 


SeCCOR TST SER ESOT ES SRE S OR EEEES CFE 


i and St Katharine’ 65 87 
Do Debenture Stock 4%) ... 
Milwall Seer ees eeecesseesesees 31 33 
SouthaMpton .......ccecscceeee| 80 82 
Commercial 


Sees eee eeeer eeeeeeee 6 


Do 
187700|Great Southern of India ...... 5 ca ios 
409800 MAQOF AS cevcescecrscccessce: soves+ see 
flkund, Limited : % 104 


* Transferable by endorse ment, without stamp. 
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Centra: Swedish Iron&Ste-1, 
‘Ceylon Company, Limited 


SPOUT OETA SOE R OR ETE RSE EE ee ee: is. 





AAA 


FePe Cee eel eee eee 


of Lon. Real Property, L.| 25 

Offices, L'mited ............; 50 

ial, Limited... : 
"England,) 


22 
S235 


20 
s 
wir 
= 
a. 


POL. 7% %  .cexee.s Reagent) 5. all | 13% 143 
Credit Foncier of Engiand,L.| 5 all | 54 5% 
Credit Foncier of Mauritius, a 10 | 11} 11 
Crystal Pltienteosten il tk. 100 | 26 28 
Do Preference .......... sereceee| SUK. 100 iia 117 

6 % Perpetual Debe \Stk ‘Joo {112 117 

» Limiter s.ccccscoes} 20 all | 21 28 

Stl, Iron, &Coal, L., 32 274 234 244 
% Viceroy Mort.Loan/100 | ali | 93 9% 
% Guar.by Egypt.Gov. 100 ali |103 4 
ae Khedive Mort. Loan. rm all | 825 83 
an Com. & Trading, Lj 20 |413/ .-- 
ea Mine cecvcscseccesesee | 20} 20 | 192 20 
lah & Austral. C per, L.! 3 | 2 2 3 
ish and Fi tral. Copper. redit.. & 6 
steno of Danube, 4%! 


| 

| 

| 

Bonds, Guaranteed ......... Sol . bE cep. ce | 
airvairn Engineering, Lim... 4} 5 
Fore Street Warehouse, Lim 20 | 14 | 25g 26 |) 
| 


— 
oer nao Otero 


f__LERLPIILED PLCCESEL 


2O @ 


Se 
P59 
ade 


PEs 


dense 8 


Flagstaff Mine ............ odontal 0110 10 | 12% 33 
Foreign and Colonial Govern-' 


ment Trust 6 % Bonds ...'100 | all |106 108 
DOGG <tminienion neeweenee| 100 | all | 95 97 
Do 6 %, 1871 ese... cumnnente ali |100 102 
General (Credit & Discount, L 1e 7; OF OF 
|General Steam Nav jon .... 15 | 14} 28 30 
Hooper's Telegrph. Works, L) 10 | 10 | 10} 10} 
% |Hudson’s Bay (Gov. & Com. of! 
Adven.of Eng.,tradng into}| 17 | | all 15} 155 
5 %|\India Rubber, Gutta Percha,| 
& Telegraph Works, Lim... | 50 | 45 | 39 40 
5 % International Finan. Soc., Lim) 10| 6| 4 4& 
8 % [Italian Land....csccecveeeseree) 10) &| 6 6 | 


bah Rar arae Pe ek RF 





Italian Irriga.(Canal Cavour) 20 | all 8 8% 
51/3 Do 6 % Bonds, red. 1870 ...{100 | all 

5 %|Land Securities, Limited .... 
10 %|Liebig’s Extract of Meat, Lim. 
+ |London Financial Asso. ,Lim. 
s sh. General Omnibus Co., I 


50 | 30} 16 17 
Stk| \100 |101 106 
London & Glasgow Engineer- 
| ing & Iron Shipbuilding, L.| 50 | 26 | 13 i5 







38 
20 ait | 19$ 205 
73 %\Lydney & WigpoolIronOre,L.| 10| 6| 5} 6 

6 %| Madras Irrigation and Canal, 
| Guar. 5 % by Indian Gov. Stk./100 |! 04 106 

83 % \Mauritius Land, Credit, and 
| Ageney, Limited ........ «-|10|-3}] 18 2 

8 %|Nantygio and Blaina Iron- 
's works “ Preferred,” Lim.|100 | ail | 88 @1 





eee Native Guano, Limited.,....... 5 | al; 8 9 
\Nerbudda Coal andIron, Lim.| 1 980) 3 5&¢ 
es |New Quebrada, Limited ......) * | ail 3t 33 


+» |New Sombrero Phosphate, Fe 

15 %|New Zealand Loan and Mer- 
| ¢cantile Agency, Limited 25 | | ai} 38 

10 % |New Zealand Trust & Loan, L 

6 %|North British Australasian, L.| see 100 | 64 69 





10 %|Otago & Southland Invest. L.) 5/ 1/ L 
ove ‘Palmer's Shipbuilding, Lim., Bj 35 | 25 | «+ =» 
ese BOW  connqicteirevecenenaneith crete 7\ 6 
4 % Peel River Land & Minera, L | Stk./100 | 
6 %/| Peninsular & Oriental Steam} 50 | ali | 51 63 
6 %| Do New, 1867 ..0.<c...s00000---| 50} 10) 9 10 

10 %|Phospho-Guano, Limited, A i 

i o all | 11 Wk 
all | 4 46 i 
os all 13 14 
6 %|®io de Janeiro City Improv.L.| 25 c 23t 244 





7 % Roumanian Gov. fron Bridges 

Annuities 7 % Certificates! 100 | all 83 92 

se %,!Royal Mail Steam ....... <o-eseee[100 | 60 | 53 90 

0 % \Scottish Australian Invest.,L.| 3tk.|100 |.10 115 

. %| Do 6 % Guaranteed Pref... Stk.|100 os ow 
« |Soeiété Générale de |’ Empire | 

Ottoman ........0.ce0008 eooncl 20} 8 bs 

8%! leeatehammndion Land.......| 25 | all! 32 34 

6 %|Spaniah 6 % National Lands) r v | he 

Mortgage Certificates Scp| 2000! all | Py | 

-~ \Submarine Cables’ Trust ......)Cert|100 LS ill 

40 % Telegraph Const. & Maing Ly 2 | | S08 31k 

De Trust Certificates ... 


“| —- 


% 

by Italian Gevernment . a 
sh’ Tramways—Brit& Foreign,L) 10 
% Edinburgh ..........b...+ ences! 0} 
%| Lisbon Steam, Limited. --| i0 
%\ London, Limited .......... 
%\ North Metropolitana : 

evcesacnooese wevseveceses 0 


| 
|S 
* De or] 10 "4 | st “Sp 
{Tru & Agency of Aust, L iio 4) | a s 





ae 
eu 





2eow~r 





ee 





= 


Do 
8 % Trust and Loan Company of | 
CaMadticee..coccccveresscccesers 


10 % Un ion Steam Sbip, Limited... 





a 

10 % United Discount Vor por, Lim.) i 6} 7% 7 
--« Upper Assam Tea, Limited.... 10 | ali} 14 1. 

4/ ps. Van Diemen’s Land .......0-| 30 | 284) 9 wy 


10 % West India & Pacific Steam,L.| 25 | 20 
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[Commmv=ep rrom Pace 1525.| 
line from Nawabgunge to Byramghat, 22 miles, and the sec- 
tion on the main line from Nawa to Fyzabad, 62 miles ; 
the several sections makin er 253 miles, and, with the 
Cawnpore branch, a total of 295 miles now open and carrying 
traffic, out of 706 miles. Another 122 miles is nearly ready. 
The cost of construction has been 7,385! per mile. 

Royal Sardinian Railway First Preference Bonds.—The Anglo- 
Italian Bank (Limited) invites applications here for 40,000 


| 3 per Cent. First Preference bonds of 201 each, and 40,000 
| preference shares of 10/ each. 


Roumanian Railway 8 per Cent, Preference Shares,—It is noti- 
fied that applicants for this new issue will receive allotments 


|) in full, and that the sum due on allotment must be paid by 
| the 16th instant. 


a 
PS 
ore 
af 
* ue 
4 
i 
B 
a? < 
ex 
Bs 
* 7 i 
* + 5, 
t 
' 
= % a. 
si cS.) fe 
ee —) 
> a x ‘ Pore 
i i, hk 
5 ere 
7 roo 
’ ui , 
ed 
: Ge . 
‘se " 
. ea ; 
I 4 
4 Te ees os 
c or a r 
_ See a 2, 
- 
eid Ee 
- 4 oa 
tts p 
ag Et 
Poe Fe} . nk 4 
. » Pi oe 
> Se Ets$ 
j 2 ce 
. i ee ev) a 
i ae et 
a2 2S 
b ry x . aM 
F & a 
i 3% Bae & 
aes. ee 
eee Le Bs 
a 7) 
en ee Soe. 
Ss Se ree 
. > eu 
oe ‘ '< 
Sa ooe | > a 
- a 7 
; oe BS tee” 
ee te P 4 ' 
nd “Se 
os AS: 
¥ * Bh : 
$ - ¥) - 
> Lee 7a iS 
% 7% : 
a har 
4 eek 
# i 
3 ~ i *% i 
G3 + " 
i 
:* Brag oe a wy 
2 tae : a 
2 ve * - 
: + 
i 
& a - ve 4 
e Fin 
> © = ee F3 A 
f pt ay 
§, eo et 
ee: p eye 
\ - 
. . 
cates 39 
7 
% be! « 
‘ 
ps eed 4. 3 
~ 2 
= ints 
7 $ P P 
*) 7+ > 
.. Bix : 
J 
; 
‘i 


Wellington, Grey, and Bruce Bonds,—The numbers are pub- 
lished of 20 bonds, redeemable at par on the Ist January. 


BANES. 

| Commercial of the River Plate—A call of 31 per share is pay- 
_ able on the 6th January. 

| London and River Piate-—The year’s accounts show, after 
| adding 10,0001 to reserve (increasing it to 165,000), sufficient 
| profits to pay a dividend of 11 per cent., of which 6 per cent. 
| is now payable, leaving 8,877/ as balance. The River Plate 
| provinces are stated to be tly increaeing in wealth, and 
that business is prosperous. The dividend is declared free of 


income tax. 

MISCELLANEOUS COMPANIES. 
African Steam Ship—The accounts exhibit an available 
5,508/, out of which the directors recommend the payment of 
a dividend of 8s per share for the half-year, leaving 508/. 








American Swiss Rock Paving, Limited—Creditors were re- 
| quested to send details of their claims to the liquidator, Mr 
| Alfred Lass, by the 13th inst. 

Arthur Speight and Sons, Limited.—Capital, 100,000/, in 5/ 
shares. The contractor’s and stone merchant’s business of 
| this firm, at Leeds, will be purchased, together with the stock- 
in-trade, for 42,9301, of which 10,0001 will be in shares. A 
complete set of aspha'ting appliances will be taken over. 
Canadian Oil Works Corporation, Limited.—Vice-Chancellor 
Malins has appointed Mr 8. Lowell Price official liquidator. 
Co-operative Wine, Limited.—Capital, 50,000/, in 2/ shares. 
The object is to extend the co-operative system t6 the wine 





e. 

Crystal Palace-—The accounts for the year ended Oct. 31 
showed that the profit, including 6,955/ brought forward, was 
52,6141. After deducting the interest and dividend on the de- 
benture and preference stocks to the same date—namely, 
30,847/—a net sum remains of 21,767/, out of which the di- 
rectors recommend the payment of 14 per cent. (1s 6d per 
share), leaving a balance of 6,727! to next year. The directors 
state that while a large expenditure is going on in works of 
permanent renewal and reconstruction, apart from the ordinary 
current repair of the building, they think it wise to keep a 
substantial balance in hand. 

Diamond Rock-Boring, Limited —Capital, 160,000, in 5/ shares. 
For 10,000 shares and 20,000/ in cash will be acquired the 
business and patents of the Machine Tunnelling Company, 
which was established in 1870 to test and perfect the diamond 
rock-boring machinery. 

Eastern Telegraph.—At an extraordinary meeting, the direc- 
tors were authorised to issue as many of the unissued shares 
of the original capital as may be required for establishing a 
duplicate cable between England and Lisbon, and for laying 
cables between any of the islands in the Levant. 

Ebbw Vale, Steel, Iron, and Coal,—The directors have declared 
an interim dividend of 12s 6d per share, payable on Dec. 30. 

Foreign and Colonial Government Trust (Fifth Issue).—The first 
four Trusts having all attained considerable premiums, a fifth 
has now been brought forward. The certificates of 100/ each, 
will bear 5 per cent. interest, and will be issued at 887. The 
prospectus states:—‘“ The nominal amount of the present 
issue will not be less than 500,000/, or more than 1,000,000/. 
Though forming a distinct and separate Trust, this will be 
similar in character to the last issue. The securities to be 
selected and purchased by the trustees will be of a similar 
class—viz., Stocks or Obligations of Foreign or Colonial 
Governments, States, Sovereigns, or Municipalities, or the 
shares and obligations of any Foreign Railway or other 
undertaking which has a guarantee of, or is subsidised by, a 
Foreign or Provincial Government or Municipal authority ; 
and not more than one tenth of the amount subscribed will 
invested in any one stock or security. The advantages of the 
investment may therefore be summed up as follows :—1. In- 
terest at about 5/ 13s 6d per cent. on the amount subscribed, 
free of income tax. 2. A bonus of 12! per cent. by the repay- 
ment of capital at par. 3. A reversion eventually divisibl 
among the ere of the coupons of reversion.” 

Grand Junction Waterworks,—A call of 5! per share is payable 
on the new ones oe the Ist January. 

Great Cumberland Hematite Iron Ore, Limited—Capital, 
, 90,000/, in 10/ shares. The company have ees the 








lease of the Lonsdale or Craig Fell Iron Mines, isting of 
about 1,500 acres, with a water frontage of about two 

on Lake Ennerdale. The ore, including royalty, dc, is eati-| 
mated to cost about 9s per ton, while selling price-now 


from 288 to 32s. 
Creat Oceanic Telegraph.—A second dividend of 5s in the 
und, makin So pete fo he ee has beer authorised 


y Vice-Chancellor hs : 
Irish Whisky Distillery, Limited—Capital, 50,000, in 101 
blin, will be ac. 


shares. The Greenmount a in Du 
quired for 26,000/ in cash, and 10, in shares. 

Joseph Peace and Co., Limited.—At a meeting of the credi 
held at Sheffield, the liabilities were stated at 1,300,195), and 
assets at 1,100,116. The meeting was adjourned to take into. 
consideration a scheme of construction. : 

Logan Coal, Limited—Creditors are required to send par. 
ticulars of their claims to the liquidator, Mr Henry Newgas, 
by the 7th January. ne 

Queensland Sheep Investment, Limited —At the meeting it wag 
resolved to wind up voluntarily. 

Thomas W. Booker and Co., Limited.—Share capital, 400,001, 
in 10/ shares, and 150,000/ in 5 per cent. debentures. The 
property of Messrs Booker (situated 3} miles from Cardiff), 
consists of coal and iron mines, blast furnaces, foundries, 
forges, sheet iron, and tin plate works. The area of the pro-. 
perty is 4,903 acres, of which 963 acres are freehold, and the. 
rest leasehold. The total mineral area is 4,272 acres. The 


roductive power is at eargee 10,000 tons of sheet iron, and|/ 


00,000 boxes of tin plates per annum. The sum to be paid 
to the vendors, including will, contracts, brands, and 
name, is 425,000/, of which 145,000/ is to be in cash, 130,0007 
in paid-up shares, and 150,000/ in debentures extending over 
twenty-one years. 

United Limmer of Vorwohle Rock Aphalte-—The sales for the 


year having reached 36,000/, the directors recommend a/} 


dividend of 4s per share, free of income tax, payable on the 
termination of all the pending litigation affecting the under- 
taking. 


Valparaiso Waterworks.—A first dividend of 15s in the pound 


is payable to the creditors, 
MINING COMPANIES. 
Cape Copper.—Dividend declared of 25s per share, free of 


tax. 
Flagstaff of Utah—Monthly dividend, 5s per share. 


Saturn Silver.—The chairman at the recent meeting eaid that |! 


the present returns warranted the directors in believing that 


next month they will be able to declare a dividend at the rate |} 


of 10 per cent. per annum. The company has been rather 
short of capital, and a resolution was sed authorising the 
board to raise a sum, not exceeding 25,000/, by the issue of 
debentures. 

Western Andes Mining, Limited.—Capital, 75,0001, in 5/ shares; 
8,000 shares taken by the vendor. The mines to be acquired, 
43 in number, cover an area of over 5,000 acres, and are 
situated in the State of Canca, in the United States of 
Colombia. The vendor 
three years at the rate of 12 per cent. per annum. 


Che Commercial Times. 


MAILS ARRIVED. 
Latgst Dartsgs. 
On December 10, from Unrrep States and Camapa, Baltic—Chicago, Nov. 28; 
New York, 30; Philadelphia, 29; San Francisco, 23; oe 25 ; Halifax, 26. 
On December 10, from Untrep States, per Batavia—Boston, Nov. 30. 








COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag:> price of 
British Corn (Imperial measure), as ved from the Inspectors and Ufticers of 


recei 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
Se 7, 1872, and for the corresponding week in cach of the years from 





Averace Prices. 


Wheat. | Barley. Oats. 
sd ad sd 
57 0 42 6 22 10 
56 10 37 1 24 2 
62 2 35 9 23 7 
43 8 36 2 22 5 
49 8 45 9 27 3 


a a AVERAGES OF GRAIN. aiatal 
e following isa 2ment showing the quantiti ld and the average p 
oon = Cugetl ae as Seated ivem dep ianpestens and so of 

ormably ¢ Act of the 27th and 28th Victorfa, cap. 87, in week 
ended December 7, 1872 :-— , 


Quantities Jara Average _ 
Whieat.....cves.. ences C8 CCC ORC ERS COCEe 64058 2 eececeesee 57 0 
IE scnsensunpnten sthemseiiicuandiaies eccovee | FEBOD | sccsceccccesece 42 6 
Oats SOC ESE FOC eee eee SOS POCO ORS SE eeeeEeeCeS 5,902 eevee eeeeceee 22 10 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The weather having been this week more favourable to the 
supplying of grain markets, a considerable want of firmness 
has been observable, more particularly in the provinces, and 








tees a minimum dividend for |} 


a 
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ices for even the better samples have occasionally fallen. 
There has not, however, been much more activity since the 
scarcely-expected fall in the Bank rate became known. 
Foreign grain and flour have also suffered depression. Im- 
ports gery tee tecrtay fal dom scale during the 
past month, but latest reports from Paris show a considerable 
rise in the price of flour on the week ; and as our market has 
been depressed, circumstances are less favourable to a con- 
tinuance of shipments. At Hamburg the wheat market is 


oe At New York prices are down on the week, extra State 
our 


having fallen 5c, to $7 10c to 30c; red spring wheat is 
also lc lower, at $1 62c. one 
In the cotton market at Liverpool, there has been a steadily 
increasing business, and a well-maintained rise in prices for 
most descriptions. Surats have this week been out of favour, 
but, on the other hand, American, Egyptian, and Brazil are in 
greater demand. Cotton for immediate armval has also ad- 
vanced, Sone earlier in the week there was some depression 
in that branch. The London market is firm, but business has 
not been very active. Telegrams from New York, dated yes- 
terday, quote middling Uplands at 19%c, a rise of $c on the 
week. At Manchester, an increase of firmness has been 
observable in the already dear, though quiet, market for yarns 
and piece- s; the reduction of the Bank rate has not 
caused much more activity. Producers of the latter, being in 
a strong position as regards orders, continue to take every 
advantage of the successive rises in the raw material to raise 
their own quotations. 


The home wool-trade continues brisk, though its basis of 


4| operations is not large, owing to the diminution of stocks. 


Senet a 


In the absence of fresh demand the raw material had in- 
clined towards lower prices, but the recent fall in the 
Bank rate caused a general firmness to appear in all branches. 
Imported wool has maintained the prices of the last London 
sales. At Liverpool business has been inactive. The market 
at New York continues dear, and there is ro indication at 
ag of a failing demand. The export of woollen yarn 
rom this country has increased during the past month ; 
foreign demand is also reported still active. 


The beginning of an improvement in the iron-making trade, 
which was noticed last week, has been continued rather than 
otherwise. At Wolverhampton prices are higher for all 
iron-making necessaries; but at present there is merely a 
feeling of improvement with no particular increase of busi- 
ness ; inquiries, however, are more numerous. In the north 
of England and Scotland production maintains a steadier | 
level, though at Middlesborough there is rather a small 
supply than a large demand. Ironstone is still scarce in the | 
last-named district, and causes a reduction in the number of 
furnaces working. In Scotland several extensions of iron- 
works are reported as being contemplated. Rails and heavy 
iron are much in request, and the northern districts are still 
fairly active through a demand for export; coal has a ten- 
dency downwards. France and Belgium show little activity ; 
floods in the former country have stopped production ia some 


Colonial produce markets have again been dull with the 
decided exception of coffee, and more activity in metals. In 
sugar there is much depression. In cocoa there has been 
more spirit in the demand than for some time, but low prices 
consequent on the former heavy state of the stocks have appa- 
rently induced a larger consumption. Coffee has still much 
inquiry at full prices, the revived demand for export stimulat- 
ing speculation, particularly in cargoes to arrive. Tea remains 
very much neglected, even at further reductions. Spices have 
been but little dealt in. The sales of cochineal this week have 

at an advance. Jute and hemp are quiet, and with large 
supplies prices are weak. In tallow there has been no specu- 
lation, and a decline is reported. Considerable activity has 
again been apparent in the tin market. Copper has recovered 
the depression of the former part of the week. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated Liverpool, Dec. 11).—Our cotton market has gradually 
improved in tone, and a good business has been done at an 
advance of }d to 3d per Ib in American, {d in East Indian, 3d 
in Brazilian, and jd in Egyptian. The Manchester market 
has also been moderately active, producers are full of orders, 
and prices are 3d to $din yarn, and 1}d to 3d per piece in 
shirtings, dearer than a month ago. The Liverpool market 
opened very tamely on the 11th ult., under the influence of the 
Guataiies aspect of monetary affairs, the Bank rate of dis- 
count having been unexpectedly raised to 7 per cent. on the 
9th. There was no important change, however, until the 20th, 
when the demand became quite active in consequence of the 
improved t of monetary affairs, increasing business in 
Manchester, and hardening markets in America. There was a 
quieter feeling on the 22nd and 23rd, owing to the liberal re- 
ceipts at American ports, but there was renewed buoyancy on 
the 25th, on the announcement that the November report of 
the Washington Agricultural Bureau estimated the probable 
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outturn of the crop at only 3,450,000 bales. The large re- 
pts, however, caused many operators to doubt the accuracy 


of this estimate, especially as telegrams were at hand on the 
following da: ing that many good authorities both at New 
York and the South held that the Bureau statement reall 


inted to at least 3,600,000 bales, and possibly 3,750,000. 

is difference of opinion threw discredit upon the report, and 
the generality of pom feli back u the previous current 
estimate, say 3,500,000 to 3,750,000 a The market conse- 
ay became quieter, though prices remained steady, with 

e tendency in American and long staples against bu ers, 
owing to scarcity. During the past week a very good busi- 
ness has been done, and prices have been hardened almost 
daily, owing to the reduced state of the stock here, the con- 
tinued small shipments from America and the upward move- 
ment of values at New York and the South. Brazils and | 
Egyptians have been especially strong, and have gained }d to 
4d per lb, while American has advanced only /,d, and East | 
Indian nothing at all. 


(From Messrs W. Nicol and Co.’s Weekly Overland Cotton 
Circular, dated Bombay, Nov. 16).—Our last message through | 
Reuter’s agency, dated yesterday, reports a firm market in 
Liverpool, and though the encouragement is slight, there is a 
perceptible difference to-day in the attitude of holders, | 
and prices are rather higher. Hardly any business has been | 
done during the week. Cotton is arriving very slowly, and | 
exports are correspondingly light. Accounts from the district | 
continue all that could be desired. Small samples of | 
Oomrawuttee are now coming to hand, and if the bulk of the | 
crop equals first pickings, this description should attain a high | 
position in the European markets in the ensuing year. 

(From Messrs A. C. Stewart and Co.’s Produce Circular, 
dated Port Elizabeth, Oct. 30).—Wool—The advices from | 
England still cuntinuing favourable keeps our market firm, 
but purchasers are acting with more caution, in view of the 
extreme rates now ruling, and there being no chance of catch- 
ing the November sales. Several parcels of the new clip have 
come in, and our next will probably report considerable 
arrivals. 

(From Messrs Kilburn, Kershaw, and Co’s Silk Circular, 
dated London, December 12)—A dragging unsatisfactory 
market continues, purchases are made simply to supply actual 
wants, manufacturers being unwilling to lay in stock at this | 
period of the year, preferring to run the chance of any 
change in prices which may occur later on. 

(From Messrs Jackson and Till’s Monthly Rice Circu- | 

ar, dated Dec. 6).—Several cargoes have changed hands at | 
reduced rates, in conjunction with many spot parcels of soft | 
grain. During the last day or two more inquiry has arisen, | 
and a better tone has prevailed, many millers and speculators, | 
attracted by the low prices, taking freely the available cargoes | 
offering. The quantity now afloat for Europe is 99,969 tons, | 
against 55,122 tons last year, the stock here being 25,208 tons, | 
against 38,216 tons. 

(From Messrs Matthew Clark and Sons’ Wine Circular, | 
dated December 10).—A good general trade has prevailed, and | 
dealers have been influenced in their purchases by the firm | 
state of the markets abroad. From most sources of supply | 
we hear of large transactions at increased prices, and every- | 
thing tends to confirm the opinion that all descriptions of low 
wines must rule higher than they have of late years. 


| 
' 





The following statement shows the landings, deliveries for | 
home consumption, and the stocks of the chief articles of | 
colonial and foreign produce in London for the week ended | 
December 7 :— 


Home 
| Landed. | conmiomeion, | Stock, 1872. Stock, 1871. | 





104 1,186 











COCOR «..cececonee barrels and bags | 34,492 29,115 | 
INE csemvaseosainvccomciernsel 533 512. S| 11,177 18886 | 
MOIASIOS 600. cccceccesesccccese sd casks 115 632 | 10,720 8,226 | 
NED stcacianceinaaiael puncheons 359 565 CCS 24.032 22,781 | 
EY we \chmaneddinesienmatanian tons} 3,932 3525 | 64,436 43,875 | 
Cochineal ....00....--0+ serons, &c.; 730 407) 52 ¢| 9,288 10,690 

DUURD.. cxttineereennereeinemetiiaes bales}; 6.973 | ss 2s $ 137,037 107,335 
ID icctemmemnneed bales or bags} 9,882 | / 11,0665 25) 219.651 118,373 
Rice..... sesncuncossavecege lane Aa 1,866/5 5 © 26.335 37,668 | 
SAPO ...cecceceeersrsoresorsesesees tons 318 El 2,046 2.4463 | 
Raltpetve  .ccce-ceccccssccce - coe tons 95 156} E #} 2,497 1,820 





Annexed are the statistics of the landings and deliveries ior 
the present year, as compared with 1871 :— 








Home 
Landed. Consumption. 
. _| 4972. | 1871. | 1872 { 1871. 
——_— 
Cecoa...00+-- barrels and bags} 72,852 89.142 47,575 | 63,795 
ORD cccacccecsecssocscensee tons} 68,7 67,921 19,216 | 20.824 
Molasses .ccccccseccccccsed casks| 25,959 16,433 16,531 } 16,017 
Rum eceseseess-e-Puncheons| 47,042 51,081 22,804 | 22,745 
IE ccnvespsiepececose utial tons} 198,934 | 158,200 | 169,391 | 204,669 
Cochineal serons, &c.| 21.806 28,755 | ( 24,014 / 30,756, 
DUS cc ccienictaiiercccenisestii bales} 424,402 | 281,514 | | 308404 204,592 | 
Cotton bales or bags} 434,451 | 276,322 ; 542346 223,851 | 
Rice .o..e.eeesceseeeeeecererestOns} 83,138 | 83,126 |} 95,970 | 98,549 
Sago ......ccscesceetons| 1,471| 3957|| 1,546} 2481 || consumption 
Baltpetre ..-rve-ncseeeee-neees tons} 10,934 | 10.466 | | 10,617 | 11,036) | and expert. 











Commenting on the corresponding figures to the above 
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which were printed in our issue of Oct. 5 last, we remarked the 
venyigubenl inane of stocks in comparison with those of 
last year, and accounted for that fact by observing a corre- 
sponding diminution of consumption. The present statement, 
however, shows a more sati ry state of things, and we 
find that the stocks are not nearly so ponderous, in comparison 
with last year, as they were two months ago, and also that the 
| proportion of consumption has i since then. Still 
the appearance of stocks is heavy, the important ex- 
_ceptions being coffee and rice ; in the former, a lively demand, 
principally for export, has been at work; in the latter, high 
prices have cuecked consumption for the minute, but heavy 


| 
general 
cep 
equalise the stocks as compared with last year, when earlier 
the stocks of cocoa still show an increase over those of last 


| 
| 


shipments are reported on the way, which will tend to 
arrivals swelled the receipts. Though, as may be seen above, 
year, home consumption has of late materially reduced the 
proportion of that increase. As the markets have this year 
suffered from heavy stocks, and nnenaay wee prices, the 
natural corrective of such heaviness would be a diminution of 
import; andthe latter, in effect, hasoccurred, of course with the 
_ exception of rice, in many articles. On the whole, it would seem 
_ that the recent check to speculation in the foreign and colonial 
_markets has had no unbeneficial effect, for consumption has 


| gone on at its former rate, and in some cases there is an in- 
creased demand, viz., cocoa, coffee, molasses, rum, and rice. 





| THE COTTON TRADE. 
LIVERPOOL.—Decemper 12. 
| Cotton has been in good demand throughout the week, and 
prices of almost all descriptions are advanced. e Bank 
| rate has this day been reduced from 6 to 5 per cent. For Sea 
Island there has been a good demand, still chiefly confined to 
the medium grades of Carolina and Florida, at previous 
| prices; the commoner kinds, owing to their scarcity, have 
‘commanded rather higher rates. In American the sales 
have been considerable, and quotations are raised 4d 
per Ib in the middle and lower qualities. New York 
‘advices to the 12th instant quote middling Upland 
|19c, costing to sell in Liverpool 10gd per lb by steamer. 
Brazil continues in good demand, and quotations are advanced 
td to4dperlb. Egyptian has again been in very large re- 
quest, and prices: have advanced jd to $d per lb. For West 
fedian a good general demand has been experienced, and 
values are raised jd per lb. In Peruvian a large business has 
been transacted at an advance of 4d to4d per lb. In East 
‘Indian the better qualities have been in good request, at full 
| rates, but the medium and lower grades continue dull of sale, 
| at last week’s quotations. 
| Incotton to arrive and for future delivery the business is 
still large, and prices continue gradually hardening. The 
‘latest quotations are :—American, basis of middling, from any 
port, not below good ordinary, delivery February-March, 934 ; 
April-May, 9$d; shipment April-May, 9§d; Mobile, not below 
good ordinary, ship named, 9d ; New Orleans, not below good 
ordinary, shipment November, 10 3-16d; November-Decem- 
ber, 10d ; cost, freight, and insurance, and 6 per cent. loss in 
weight, average strict good ordinary, American classification, 
ship named, 9d; Broach, fair new merchants, old terms, 
canal, February-March shipment, 8 9-16d; Oomrawuttee, fair 
new —_— canal, old terms, shipment February-March, 
74d per lb. 
The sales of the week, including forwarded, amount to 
84,230 bales, of which 7,650 are on speculation, and 3,570 de- 
_clared for export, leaving 73,010 bales to the trade. 
_ Dec. 13.—The sales to-day will probably amount to fully 
15,000 bales, the market strong. American arrivals in large 
| demand, at about $d per lb advance. 
| N.B.—Thursday, the 26th instant, Wednesday, Ist, and 
| Thursday, the 2nd January, will be close holidays in the cot- 


ton market. 
____ PRICES CURRENT. 














Raaese ae Same Period 1871. 
Descriptions. Ord. | Mid. | Pair. | Fair, 2004.) Fine. ——_—___—____ 
| | rs | | Mid. | Fair. | Good 
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PRICES CURRENT.—Decemerr 15, 1870, 





Good 
Ord. Mid. Fair. Fair. Good. Fine. 
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Yb per Ib per Ib per lb per Ib'per Ib per 
d d d d a a" 


per 
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d 
Sea copececoerereee 12 15 17 20 26 4% 
DIE cdsssceninersensent 7 | a} il et Pe 
Mobile seer eeeereeee Peewee 7 8 | oe - eee ore | 
New Orleans ....-...0.+s! 7 a eee - — i 
Pernam nncenel © 8} 2 Ht 9 ll | 
Bathin, B2. ssvseeseesee.| ove 8t | pal 
Maranham .......ccccere, ove 8 9 i 1} 
Egy ptian..........00.0000 53 9 12 
MEYERD ccoscccceccocveces 63 63 | 4 n 8} 
We:-t India, &c.......... ove anes 8 8 of 10$ 
WER .corcerccncnnoreel + © 7 9 8%) 98) 1 | 
AITICAN .corccrevessececes| "ove 7 7 7%{ 8 8} 
Su: at—Gin'd Dharwar ad eee 7 oo e 
Broach.....ccccccsseeses woe 6 7 7 | 8 
oo cammpeesiedl evs H 65 i 7 ae | 
MTAWULtCE....c000e By} 4 i 74} 
Mangarcle wevwvwe] 46 | 5° 8 tat 
Comptah .......0.-000 a 44) 6} ae 7 
Madvas—Tinnevelly...., ... ooo 6s 7 eee ooo fl tee 
WEStern ....rccceseeeee ve | se 7 avish lee ee a 
Bengal......coccsesss 4 } #ih om Ft 
—_ aE 
Iuports, Expoxts, Consumption, &c 
1871. 1872, 
bales, bales, 
Imports from Jan. 1 to Dec. 12 ssccceceereeseesseeee 3,872,702 woe 9,247 
Exports from Jan. 1 to Dec. 12 ......ccccosessecses 636,206 ....... ~ 474175 
Stock, Dec. 13 .0.....<.cocccvece-sove covessvccvevoneccoces ch 384, 
Consumption from Jan, 1 to Dec. 12........0s00 3,165,970  ses.scsee 3,016,380 
The above figures show :— 
A decrease of import compared with the same date last year Of .....s.se.ccsssnes oan, 
A decrease of quantity takea for consumption Of  ..........cscesscocssssecceseeesnnes 149,090 
A decrease of actual OxpoOrts Of .....c.secccorserssreeseserseesecceseseeserseessessens scervee 212,030 
A decrease Of 8tOCK Of....s0cccssecceressecscereresessesseceecseseresecesscesesssees scseceeseerse 93,310 


In speculation there is a decrease of 95,950 bales, The 
imports this week have amounted to 68,208 bales, and the 
uantity of American cotton rted at sea for Great Britain 
oer 3 naan to Dec. 7) is 129,000 bales, against 
/ es at the corresponding period last year. The actual 
exports have been 7,476 bales this week. : 


LONDON.—Decemszr 12. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market bas continued firm, and last week's quotations 
for cotton on the spot are unchanged. For arrival a fair 


business has been done, and prices are $d per lb higher. 
PRESENT QUOTATIONS. 














Prices of Fair 
tion. Ord. Mid. | Fair to | Good to | same time 
Deserip to Mid. | Fair. |Good Fair{ Fine. | 1871.| 1870 
per Jb [per Ih) per Ib tb [per Ibjper Ib 
d 4d d a a r aid d 
Surat—Sawginned Dharwar... | ... @... 6t 7@7 7. t d 
SUD . ccunauhioemetneniies een 4: | 6} 760° 7 7. os 7 
TWhollerals ..cccc.c0+. ccesccscesee 6} | 6s 7  .. | 1) & 
OOMTAwuttee ..eccrcccreceeeeee e Ts 7 BE ae 7h) 6% 
MIGROS coscce ccrnvesenven scene et a 7: | 6 
SE caamteaneetuminnaten Se 443) 5h | GE 72} 7H .. | GF ¢ 
adras—Tinnevelly ........0++. amet? test at 6} 7 7 7%) 7% 
w iS ahd lhodvesdbahboen 5 «6k 5 et za. 7 | 4 
Northern ......000-..+ a 6} 6 7% 72 wee ore hw 
CRONIN bo cecnccccnteccunncinnek én 6 eo 416 .. | 7 Ts 
Coimbatore and Salem ...... oo | 6 | 6 TE) 7h Shi 72) @ 
a hnceatingintenvenl oon ou mics aki Cath, ee on P 
OS ELLA SNS sak a o SA oF ae 
Bengal oo seeeees eeee 4} a “ et 6 6} 6 
ee -— i OG 53 6} 6 
West India, &c. ., a 92 10} | 108 11 % 
PE a iancbcdschecsntuinsionibe oni 9 10h 109 |... ae 3 
ARR cree. wenn wes 7 7 9 8 | 7 
Australian and Fiji.....se--s++ woe ove | OF | OF 10 | 108 104] 98 | 8 
Ditto Sea Island knds...... 8 10 | 13 17. 20 | 24 30 | 20 | 16 
DRE ievascticiiphibesnaicbatiniis ie! Pw 17 20. | 22 2% |2 '%6 


Imporrs and DELIVERI£s trom Jan. 1 to Dec. 12, with Stocks at Dee. 12. | 
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(1874 17,118 | 136,286 | 63.364 | 1 
nt {isn 13,390 | 77,306 | 47.771 | 74,014 
1870| 6,064 | 107,093 | 60.942 | 33,636 |... 
1872) 18,200 | 46683 | 59.644 | 87,808 
Stock, Dec. 12 41871} 12.036 | 21,237 30368 | 62.866 |... 136,734 
_____Uiszol_‘48io |_ 14820 | 14.907 | 13,390 |. | 11,580 
rie Corron AFLoat to Eurorg on Dec. 13. 0 
Liver- | Coast, Lithia 
London. fer 
| pool. | orders. 
Fi | bales. | bales. | bales. | bales. | bales 
DOTRIRGR .cosescecineccococesacce —— 32,035 an 6,650 
K PIP P errr 255 + oro 451 
soul A Oa: - 
lon aad Tuticorin ............ 15,983 nal = 
ene alee Seabiadacencren’ «| 9,707) 4214) ... - 
SediibihateouteeaidiasOd Suse 1,200} “300| 
BEEP cccrtemecsveneemenemnned SNES | 37.490! 200. 9,101 
WE atta me ee, r61.971 | 72'652) 2120 | 25.992! a 
es to arrive—4,200 bales Tinnevelly, at 7 7-16d to 


August to December, for good fair; 800 Western Ma 
63d to 7d, July to October sailing and shipment, for fair; "t” 
December-January, for fully fair, 7}d, October- November, 


see 





Oe 
































—_-_-_oOoOo OC eS > ------>—ooOoOoeeS  e e 





= —— eS 


Dec. 14, 1872.] 


250 Coconada, at 6 7 16d, December-January, for 
: reds 00 Bengal, at 5 vig he ait December-February, 
or new; merican, \. anuary-February, for 
middling, g.o. clause—total, 6,150 bales 
ed is from M xt YORK d 
' Annexed is from Messrs ers and Co.’s cotton 
Saw Onuaame, Dos, 5-3 
| New ORLEANS, —Middling, 9,4, cost and freight, 
or 10$d laid down. Low middling, 9,4, cost and freiht 
or 93d laid down. 

Mosite, Dec. 5.—Middling, 934, cost and freight, or 
10}d laid down. Low middling, 94d, cost and freight, or 
93d laid down. 

GaLvEsTON, Dec. 5.—Low middling, 9,°,d, cost and freight, 
or 94d laid down. Good ordinary, 8}3d, cost and freight, or 

93d laid down. 

New York, Dec. 5.—Low middling Upland, January 
delivery, 18}3c; February, 19,5; March, 19i¢; June, 20}e. 
Middling Upland, 194c. Gold, 113}. Exchange, 1083. 

AMERICAN MARRETS.—At the close of last week the tone 
of all markets was quiet. This week they opened with prices 
slightly favouring buyers, but on Monday there was rather 
more inquiry at the Atlantic ports, and prices were quoted 
higher, whilst the Gulf markets closed very firm, but without 
any change in quotations. On Wednesday a large business 
was done at all ports at a general advance of $d. Yesterday 
the upward tendency continued at Galveston and Charleston, 
where a further advance of ~,d was quoted, but no further 
none occurred at the other. ports, which, however, closed 








Cost, freight, i age and 6 per cent. less in weight. 


. y. 7 — Saale ape. Thursdy. 
New Orleans, middling ...... IOP, we 10 os A ow 0 om 
Ditto, low middling ......... OLA nc. OF 2 3: ia 
— oe — eccoveccces OP, ce 10 ave A wa 
veston, good ordinary ... coe OF ce | OO we 
Charleston, middling ......... 914. OR ooo oy — ~ ae ot 
Savannah, middling ......... DF ne Oh. OF ... DE we O48... 938 
New York, middling Up'ands 
(per steamer) .. i ~- ie ot ino RR in BD i ee 7 
Ditto, low middling (ditto) 9 


Exports.—For the road  tosticht as, clearances ae 
75, coo Great Britain, against 99,000 last year, and 135,000 
in 

Crop.—On this subject we have this week received the fol- 
lowing report of the New Orleans Cotton Exchange :— Gentle- 
men,—We beg leave to submit the following compilation, 
made up from answers received to questions addressed by us 
to planters and others throughout the cotton States, which 
answers are generally dated between the 20th and 25th of 
October. We regret to say that the letters received by us are 
not as numerous as heretofore, but trust to have a larger num- 
ber upon which to base our next and final crop report for this 
season. 

“The weather is reported to have been almost uniformly 
favourable for gathering the crop. Frosts and rains have 
occurred in some sections, but the damage from these causes 
has been slight. 

“The subjoined table shows the proportion of the crop 
already gathered and the percentage of increase or decrease of 


yield, as compared with last year:— 
Estimated Total Yield, as 





Proportion Com ared with 1871. 
Picked. Increase. Decrease. 
State. % % % 
aes i cane ge dh ie. 
a Renidi A chepadutiasanteentbenntnencmaurioawes ay egttsduna 19 
Pen ad sibhtettdiniekodminanmnetiia 67 3 
a cackesuna Bivinccodions. 900 
STII sicncihcietieinennitiebeineascntadibnaasitons. , WK .abageress 2D ow we 
SERRE ERS = ga GD cccscarce 
North Carotina.........--noeweerensie eee * | porn ee 
Florida . a att at hile Mt taeda! Lee .deeeees ie 
Arkansa; . nchnsapbenethiansepdgoagd>einmemeboas = eopaunses ben . enettnase a 
Tennessee .. 

According to this me ‘the Sinadine ‘increase to the acre 
over last season would only be 93 per cent., a much less favour- 
able percen than that indicated by the report of the 
Agricultural Bureau, although the increase here reported 


would much more nearly justify the Bureau’s estimate of 
3,450,000 bales than the increased percentage reported by the 
Bureau itself. Our own New Orleans firm, however, now con- 
sider the crop more likely to exceed than fall below their for- 
mer maximum figures—3,600,000 bales, and they consider a 
total of 3,700,000 bales not very improbable. 

Suppty. —We have rarely known a time when so few people 
had faith in the value of cotton being supported, when so 
many anticipated a decline, as during the past three months. 
But the market has shown even greater strength than we 
should have anticipated; and still cotton of all sorts ranges 
rome: Bo 4d to 1d per lb higher than in the last week of Sep- 


Messrs Neill Brothers and nd Oo!’ s cable despatch, dated 
December 12 :-— 


aa 12. 

RECEIPTS—At Gulf ports........+--.--essesereeeresrersnreeteensnneasrensnnrnsnes 14,000 
Atlantic Ports ......--.sceeeeeerseeeceereneeeeeneetenneenenenaaens 7,000 

21,000 
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Prices to Liverpool, per sailing SA. coh, SS, Noes, six per cent, 
—— 


New Orleans, RIAL ener emusic 108 ae | 


























Ditto, iow mid eocceescsusnsoveencoses e<necsee 
Mobile, oe REPS |= kdcsnisnentie eopuntiinainuseunatnjoas cenese-o o 
SRN, Re IND ccceseseceanessccnsesecesonennaneen “ 2 ahs acqunanoe a 
Galveston, good ae atadha Siletiilinnete 5 teinetennsmntee seecaeene 
Ditto, low middling . aes saadalatieicieeabiaas of scsien Oe 
Charleston, mIGQHNg......ccrcoceseocescevessoer oops scnsessses ausescene ? 
Ditto, low middling .... sebetidimimatiatatii iS emense 
Savannah, middling ....... .... at iaeeins | Ue means 9} 
Ditto, low mig isibieeae camecsee | OF 
New York, midd plande (per steamer) oapuseees OP, acecseree 10 
Ditto, low middling (i evceonequsancasovencsonensesse 933 oe 913 
All markets active. 
This week. Last week. Last year. 
bales. bales. hales. 
Recerpts, 7 opie Gulf — haneenecnpaehien G1000 seers 79,000 ss. 63,000 
pnenenncinio 58,000 ...... eseres 64,000 
onsespanigingnccinen 119,000 ..0... 138,000 ... 117,000 
Total since bicoes Love. 1,376,000 ...... 900 
Exports, 7 —— Great Britain ......... 36,000 ...... 50,000 . 55,000 
, eampenngetiponpalinetet 7,000 e- 10000 ...... 34000 
Dune foreign ports... 24,000 2.0... 28,000 ...... - 16,000 
TAR ninacenceneersin 67,000 sarees 88,000 ...... 105,000 
Woes cncnangracsagsodecduseincdaplielitteestvmitdadinds 491,000 ...... 456,000 ...... 402,000 
. Feb. ~_ June, 
ec ce 
New York, low middling Upland abt ie tes tinea ee oe eve 1 oe 208 


ist 2 si 

December 13.—A later despatch ph our i Orleans 

firm says that really middling cotton cannot now be bought 

under 103d, and ice middling under 10d, cost, freight, in- 
surance, and 6 per cent. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


AER Dec. 12.—Our market during the past week 
has been again very strong, and values have sensibly im- 
proved. The small stock of good cotton in the Liverpool 
market is placing spinners in a very awkward predicament, 
that is, though the belief is general that in a very short tine 
the value of cotton will be lower, they are obliged to pay 
these high rates to keep their machinery going, and of course 
this feature extends “through the whole of the trade. The 
position of cloth continues very firm. The majority of 
manufacturers are heavily enguged, and consequently now 
hold out for higher prices. During the last few days a large 
business has been done in ihinings, both for India and China, 
at an advance of three-halfpence per piece. In the lighter 
makes, such as mulls, jacconetts, &c., the demand is good, and 

rices are dearer. Printers are rather slow of sale, but pro- 

ucers are well engaged. Yarns for export are in fair inquiry, 
and an average trade has been done in 30’s and 40’s at the full 
rates of last week. For the home trade the demand is general 
and good, and prices have advanced from a farthing toa 
halfpenny per pound. The market closes strong, with prices 

ruling against buyers. 
_ ComPaRaTive STATEMENT OF THE CoTrow TRADE. — 











| Price, Corresponding week in 
Raw Corton. Deo 13, —_- 
| 1872. | 1871.) 1870. | 1869. | | 1868. | 1867. 
ee _—_—_—" | enpeeenme 
ied >. é ay ls 4, sdisa 
Upland, fair....ccccccccceccascccsssenecoooed perlb ... ol Ge Ty 0 114, 0 9 
Ditto, good fair....ccccccccccvcsessesessescesees } my ots 
Premeeeneta Baie ssscccccesssentscvteiacsecnensed | 0 10} | 0. "eR 1 “oh 0 joy 0 & 
ee Ye | 0103/0 of 0 8] 1 040114 0 9 
No. 40 Mute Yarx, fair, 2nd quality ...... i218 }1 231 I¢)1 3%, 3 1 13 0113 
No. 30 WatER Twist, GRD totes 13 {1 11 Wid M1 190 lis 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz | 56 74/65 745 3'6 Of 5 45 0 
27-in, 72 reed, ditto, 5 lbs 202s, 6 105 @ 104 6 44 7 10,7 3'6 7% 
$9-in, 60 reed, Gold End Shirtings, 37} | | 
yards, 8 Ibs en | 10 15 10 als 7411 3110 49 8 
40-in, 66 reed, ditto, ditto, Slbs120zs, 11 1¢ 11 4$10 7312 6|11 3 10 4 
4#-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 4 12 44/11 9113 6}12 6/11 7% 
99-in, 44 reed, Red End Long Cloth, 36) 
Gantt, 0 Becnneeuntenan 93 |9 49 1 O|9 8 9 





CORN 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—November 29. 

The wheat market was a shade firmer on Wednesday, but 
since then, with large receipts and less favourable cable ad- 
vices, the tone has not been quite so strong, though holders 
have resisted all overtures for a reduction of prices. Mean- 
while, the export trade has been held in check by the con- 
tinued scarcity of freight-room,the weakness of gold and ex- 
change, together with the reduced limits of orders by cable. 
The Erie Canal was still open yesterday, but as the weather 
was reported cold, with considerable floating ice, the season = 

navigation may be 1 ed as about over. Sales at $152 
$1.54 for No. 2 Milwaukee spring, the latter a full price at the 
close, $1.50 to $1.51 for No. 2 North-Western spring, $1.47 to 
$1.49 for No. 2 Chicago, $1.42 to $1.45 for No. 3 Chicago, $1.65 
to $1.70 for red winter Western, $1.75 for amber ditto, and 
$1.874 to $2 for white Michigan. Rye remains firm but quiet ; 
Canada in bond at 87 cents, and ditto State 90 to 9?. Barley 
is less active, and prices favour the buyer; sales at $1.16 for 
prime Canada West, and 85c for No.2 Chicago. Nothing of 
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———— es 
moment has been done in barley malt, and prices are nominal. Mr George Dornbusch thus reports the state of the floating 


Corn has been in good demand for on —— and 
:| for consumption, and though the receipts have large and 
freight-room scarce, prices are a shade better yen: 
transactions at 633 to 64 cents for prime mixed Western, 624 
to 63 for steamer quality ditto, 643 to 65 for yellow Western, 
68 to 69 for white ditto, 71 for white Southern, and 61 for 
yellow Jersey, including 50,000 bushels prime mixed Western, 
deliverable first half January, at 65 cents, and 50,000 ditto for 
all January 664. Oats remainsteady and firm, at 51 to 52 cents 
for mixed, 483 for black, and 52 to 54 forwhite Western. Beans 
are lower; medium $2.80 to $2.85, and marrow $2.90 to $3. 
The export trade in flour continues upon a restricted scale, by 
reason of the scarcity of freight room, but the home trade has 
been active; and though the arrivals have been free, the mar- 
ket for the shipping grades of State and Western is firmer, 
and some of the more desirable brands are the turn dearer. 
On Wednesday 3,000 barrels sold, prompt delivery, for export 
| to Great Britain at $7.15 to $7.25 for and choice extra 
'| State. Thursday was a close holiday. Yesterday there was a 
‘| brisk home trade demand, pretvy evenly distributed, the mar- 
}| ket leaving off strong. Premonitions of an early close of some 
of the Eastern coastwise ports by the rigours of the season 
have had something to do with the activity of the home trade. 

The stock of desirable shipping grades is more than usuall 
light for this period, but of other kinds the supply is liberal. 
Southern flour is without change in price, and the demand has 
been moderate; sales at $7.10 to $9.15 for inferior to fair 
| extra brands, and $9.20 to $12 for good to choice ditto. Rye 
flour remains steady and firm; sales 700 barrels, at $4.80 to 
$6.50. Corn meal has been in moderate request at steady 
rices; sales at $3.25 to $3.45 for Western, and $3.85 to $3.90 

or Brandywine. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
| Mark Lane, Fripay EvENING. 

The want of activity noticed for some time past is still un- 
relieved, and prices have not in all cases been so firmly up- 
held during the past week. The reduction in the Bank rate 
has not had any ee effect in promoting transactions, 
owing possibly to the usual disinclination to extend operations 
at this advanced period of the year. The weather has also 
| tended to keep demand in check, being still, with very little 
| interruption, mild, though wet, and calculated to keep naviga- 
tion open longer, and so facilitate supplies from abroad. e 
foreign arrivals of wheat and flour have slightly fallen off, but 
they are still liberal. Throughout the inland markets of the 
kingdom prices are firmer, but in some of the principal out- 
‘| ports, where arrivals have been particularly heavy, 1s per 
| quarter less has been accepted. At Mark lane, the 





trade, whilst quiet, has been, on the whole, rather 
firm. The small quantity of English wheat has sold slowly, 
but the best white samples have ranged up to 58s, supporting 
late quotations. Only a limited demand has existed for 
foreign wheat, the sales effected showing steady values. Fair 
to really good Russian at 59s to 61s, and No. 1 spring 
American, at about 58s, have been the most in request. Flour 
remains unchanged in value. For malting barley of d 
quality the market is firm, but secondary grades as well as 
grinding descriptions have sold 1s cheaper. The closing sales 
of Danubian were quoted 25s to 25s 6d, and French 34s 6d to 
35s, with rather a better tone than in the early part of the 
week. English beans are held for full terms. Pivsin are 
purchased rather cautiously, as arrivals on the coast are 
good ; bat as this market is already cheaper than most others, 
there is no disposition to accede to lower offers. Peas also 
meet only a slow sale, the weather being against consumption, 
and imports liberal. For oats the trade is rather uneven, 
good old descriptions are hardening in value, but fresh 
arrivals of new are dull of sale and 6d reduction, ex ship, has 
in some instances been quoted. Russian have sold at 19s to 
23s; Swedish, 20s to 24s ; and Konigsburg, 20s to 22s. Maize 


cee ll ALLL LO 
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| has been quiet during the week, but is firmer at the close. 
The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Dec. 7, and since the beginning of the season (Sept. 1) :— 
———_I uPorts.—____. ———- Exrorts.—__—_ 
Week ended Since Week ended Since 
Dec. 7. - Sept. 1. Dec. 7. Sept. 1. 
ewts. cwts. cwts. ewts. 
UG, iniicsinnind oscil 917,335 ... 15,730,892 ...... 12,812 100,179 
BUTEA semnstsccmniensntmseennny MEE. on -O0UREED on. nse 3,189 
RIDE escetguneccsasnnamnsin . EE cae. ME ee 4140 ... 11,806 
| | Gearee a ee 2H1 ... 2,274 
EN 59,150 ... 737,575 ...... ote 680 
INI ctnicnrtnhicnhaiinen 456,487 . 7,716,067 ...... “a 
DOP cid nnithnspesindbodines sears can 188 420 ... 
" verage verage Average 
Import, 1872. Import, 1871. Import, 1870. 
(for 14 weeks.) (for 14 weeks.) (for 14 weeks.) 
Wheet 1,124,280 996.700 710,970 
eee 127,435... 71,000 .... 98,450 


grain and seed trade:—During the last eight days 45 gra: 
and seed-laden vessels have arrived at ports of Tall, co 
17 wheat, 21 maize, 3 barley, 3 beans, and 1 ra . The 
floating grain trade has been lacking animation. Wheat—For 
same ¢ 1s and even 2s less money has’ been obtained 
than had been bid on their arrival. Maize dull; 6a 

than last week. Barley quiet, at late decline. Rye—Priceg 
clined 1s below the recent highest point. Beans quiet. The 
reported sales are as follows :—Wheat—21 arrived : 
Berdianski, 54s to 55s 3d; Meciewpel, 52s to 55s 3d; hard 
Taganrog, 52s; new Odessa Ghirka, 53s, 53s 6d, 54s 44d, 558, 
and 55s 9d; Odessa Ghirka, 55s 14d to 55s 6d; white Barletta, 
about 60s; No. 1 spring, superior, about 57s; Daira Saide, 44. 
Saide Alexandria, 42s 3d. Linseed steady, but quiet. 

seed firm, 6d to 1s dearer on the week. Cotton-seed y 
and a fair amount of business done. Linseed, arrived in Lon. 
don, 250 tons Calcutta, 64s 6d. Linseed, shipped or to be 
shipped, 100 tons Calcutta, 65s. Rapeseed, arrived in Lop. 
don, 700 tons ordinary brown Calcutta, 65s to 66s 6d. 29 
sons ordinary brown Calcutta, 66s 6d. Cotton-seed, on 
tage, 2,750 tons Egyptian, 8/ 5s to 8! 6s 3d. Cotton. 

to be shipped, 1,500 tons Egyptian, 8/ 5s 6d; 400 tons, 8/ 6s 34, 
Colza, on passage, cultivated Odessa, 57s 6d. 





COLONIAL AND FOREIGN PRODUCE MARKETs 
TRANSACTIONS OF THE WEEK. 
For Rerort or tus Day's Markets sex Postscript. 
Mincixe Lang, Fripay Mornixe, 

Sucar.—The depression in this market has continued, the week's 
business being so exceedingly limited that the sales of West India to 
yesterday reached only 333 casks. A part of this quantity sold by 
auction, including crystallised Demerara at 33s 6d to 37s 6d, and afew 
lots of Barbadoes at 31s to 32s. Low descriptions, of waich there is 
rather a heavy stock, are dull, Jaggery selling at some further slight 
reduction. Further parcels of beet sugar have changed handa, and 
parcels offer for delivery upon moderate terms. Fine French loaves 
have sold at a price which is lower than corresponding quantities 
of English dry goods. The statistics of sugar do not present any 
material change beyond a further increase in the home consumption. 
Official returns for eleven months show the duty payments as 12,910 
tons more than last year—all upon foreign refined. The stock in the 
United Kingdom by the latest retarn was about 148,000 tons, as against 
104,000 tons in 1871. Stock in London 64,500 tons, against 43,900) 
tons last year, 73,660 tons in 1870, and 76,200 tons in 1869. | 

Mauritius.—No sales reported. s 

Madras.—2,725 bags Jaggery by auction were taken in and since) 
sold at 19s 6d. 1,400 bags privately at the latter price. 

Penang.—406 baskets soft brown brought 21s to 21s 6d. Privately 
600 baskets sold at 21s 9d, and 700 bags at 22s to 22s 6d. 

Foreign.—1,400 boxes Havana are reported at 29s 6d. 

Beet Sugar.—Business has been done in fine French crystals at 37s 3d. 
1,568 bags by auction were taken in. 

Refined.—The market has been inactive, with transactions upon @ 
very small scale, but the trade are well supplied with foreign 
goods. A sale of fine French loaves has been made at 33s 9d per cwt, 
free on board. 

MotassEs.—Abdout 2,000 puncheons West India have changed hands, 
closing at rather higher prices, viz., 11s 6d to 12s for Trinidad, St Lucia, 
and St Kitts, and 13s for Antigua. 150 puncheons Porto Rico at 13s 

r cwt. 

r aees The market has been steady, with rather more inquiry for 
common kinds. Several sales reported in Demerara at 1s 10d to 2, 
according to quality, and hogsheads at 28 1d to 23 2d. Leewards, 1s 64 
to ls Sd. 100 punchecns Mauritius at 1s 5d per proof gallon. Jamaica 
steady. 

Centannhe the sales on Tuesday 752 bags Trinidad sold with more 
spirit : low to greyish, 50s 6d to 59s 6d; middling to good, 60s to 858; 
fine up to 98s. There is a better inquiry generally, and business done by 
private contract. 171 bags Grenada were partly sold at 45s 6d to 
50s 6d. 223 bags Surinam were taken in at 603 to 64s, a small quan- 
tity of ordinary selling at 53s per cwt. 

Corres.—The speculative demand has continued, with rather 
higher prices again ruling, and the market shows undiminished firm- 
ness. In addition to the business reported last week in plantation Ceylon 
to arrive, about 2,000 tons have sold, the bulk at 83s to 84s, A limited 
quantity of native at 77s 6d, and other business, including Bontyne and 
East India descriptions to arrive. Many landed els in second | 
have also sold. A floating cargo of Rio at 73s 14d for the Mediterré 
nean; one of St Domingo for a near port at 71s. At the public sales of 
plantation Ceylon 185 casks 4 barrels 598 bags sold as follows: low 
middling to middling, 88s 62 to 878; bold, 87s 6d to 88s 6d; grey, 81s 
to 84s. 705 cases 3,000 bags East India chiefly met with buyers at ane 
after the sales: Coorg and Wynaad, 82s 6d to 848 ; bold, 843 6d to 86s 64; 
Neilgherry, 82s 6d to 90s ; a few lots of fine Mysore at 90s to 953; 5 
berry in proportion ; native sorts, 78s to 78s 6d, 3,468 bags — 
were chiefly sold, including Central American and Costa Rica at 788 
84s; Rio at 76s 6d to 803; low, 72s 6d to 76s; Santos, 77s to 81s 
A steamer has arrived from Colombo with coffee of the new crop, 
others will probably come in about the end of the year. For oo 
arrive, 78s per cwt demanded. The high prices have not yet affec 
the deliveries, which keep large. 

Inseoxts and Dexivertes of Correz to Dec. 7, with Stocks on nent 
1872 1871 1 


870 1 
Imports.............+0.-.000-.t0n8 68760 ... 67920 ... 68310 67310 
Delivery—home use ......0... 1 90830 ... 19370 .-. 18800 
Export .....0.... 52400 ... 46520 .- — 
Ralpiaaieeauiatetninaicoes 11180 ... 183890 ... 25970 «. 2 
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Txa.—There has not been any improvement in the demand from the 
trade, and sales are made with difficulty, even at some further slight re- 
duction in prices. 5,576 packages China by auction went at easier 
rates for some kinds of Indian teas have become dull. 3,500 

brought iorward in the sales were partly withdrawn, as the 
trade did not seem disposed to operate. During the past fortnight a 
fall of 1d per lb has been established upon many descriptions. 

Rice.—There has beer a quiet market during the past week. About 
2,000 bags Bengal have sold on the spot, including good white at 
12s 3d, yellow at 9s 6d to 9s 9d; a small parcel of heated Madras at 
10s 94. 19,000 bags other kinds, chiefly Necrancie Arrican, at 83 9d 
cash. 250 tons Dacca to arrive, at 93 to 9s 6d, ex quay, chiefly the 
latter price. There have not been any floating cargoes sold. 

iwports and Dsiivexigs of Rice to Dec. 7, with Stocks on hand. 


1872 1871 1870 1869 
am -orts... occcces-erececcccsestODS 83140 see 83130 eee 73200 wee 77050 
D PRCSHSCE SELES ESET ETS eeeee 95970 eee 98849 “~~ 72520 eee 58170 
BLOOE cocccccecoccescesccovsccsescceees 26340 .. 37670 .. 650470 ... 51530 


Saco.—436 bags by auction part sold as follows: good small, 16s; 
medium, 17s 6d to 18s per cwt. 


Tarroca.—167 bags good Singapore part sold at 23d per Ib, and a 
portion of 80 bags pearl tapioca at 28s 6d per ewt for medium. 

Brack Peprer.—The market is without further alteration. A few 
small parcels have changed hands by private contract, including 
Penang at 6d, Trang at 6),d, Singapore at 63d. At yesterday’s public 
sales the sound portion of 1,380 bags Penang sold: good at 6d, a few 

| lots 64d, dusty at 5d. 1,804 bags Singapore at 6}d for sound, with 
in proportion. 

Waite Perrer.—The business privately has been upon a limited 
scale. By auction 378 bags Singapore chiefly found buyers at 113d to 

1s Odd for low to good, with a few small lots good bold at 1s 04d, being 
4d ew for common kinds. 30 bags low Penang sold at 113d 
per Ib. 

Orner Srice.—Small brown nutmegs are rather lower. 45 cases by 
auction partly sold; Penang 110’s at 2s 8d to 2s 9d. Other descriptions 
were taken in. 13 cases mace were taken in, excepting 1 case low, 
which sold at 3s 7d. Pimento quiet. 769 bags by auction, about half 
found buyers at 23d to 23d per lb. 615 bales Zanzibar cloves were 
withdrawn, reduced offers only being made ; about one-fourth part since 
sold, but the price not given. 210 bags African ginger were bought in 
at 43s. Sales of Bengal have been effected privately at 39s to 40s. 
700 boxes cassia lignea were taken in at 90s, one lot selling at 89s. 56 
packages cassia vera withdrawn at 42s per cwt. 

SaLtpetreE.—The market, although firm, is without much animation. 
A few parcels of Bengal have sold on the spot at 29s 64 to 29s 9d, re- 
fraction 7} to 4 ; a parcel landing, refraction 5, at 29s 9d, and 100 tons 
to arrive at 29s 9d to 20s per cwt. 

Inports and DgLivenizs of SaLtretre to Dec. 7, with Stocks on hand. 


1872 1871 i870 1869 
Imported seceseeeoooqel > -».tons 10940 eee 10470 eee 10490 oo 11080 
Total delivered ......sereseeeeeee 10620 .. 11040 .. 13110 .. 10450 
SOCK ....cccccrerrccresessesesonserers 2500 ... 1820 .. 2270 .. 4830 


SHELLAc.—Business has been done privately at the late advance, but 
the demand is not so active as last week. Fine orange has sold at 
91 7s 6d; 2nd orange at 9/ 2s 6d to 9/ 5s. 468 chests by auction 
partly found buyers: button sorts at 7/ 7s 6d to 9/ 10s; AC yarnet, 
Zl 10s; good and fine orange bought in at 9/ 10s to 10/. 


CocuinFaL.—The sales on Wednesday went at 1d to 2d dearer, the 
greatest advance being upon Teneriffe. Of the latter 1,573 bags were 
offered andthe greater part sold: silver, 2s 4d to 2s 6d; black, 2s 4d 
to 38 9d. 210 bags Honduras : silvers, 28 3d to 2s 7d; pasty, 2s 1d to 
2s 2d; black, 2s ¢d to 28 8d. 86 bags Mexican were chiefly taken in. 
During the last fortnight a good deal of speculative business has been 
done owing to the unfavourable news regarding the Teneriffe crops. 
The imports from Teneriffe have this year been 18,240 bags, against 
24,800 bags last and 21,830 bags in 1870 to same date. The stock is 
7,363, against 8,776 and 9,475 bags respectively. 
Orner DarysaLrery Goops.—There has been more inquiry with 
business for arrival to the extent of 450 tons, at 22s, including some 
near at hand. A parcel of block at 25s, ex ship. The market for 
cutch is quiet, but prices unaltered. 912 bags Macras turmeric by 
auction were withdrawn. Bengal has sold at 20s 6d. Myrabolanes have 
sold at 8s 6d to 13s per cwt, according to quality. 200 bales safflower 
recently sold for arrival at 8/ per cwt. 
Merrats.—Prices have been unsettled, but the tone of business is now 
more steady, partly through the reduction of the Bank rate to 5 per cent. 
business is reported in Straits tin. The lowest sales were at 
182/ to 132/ 10s cash; yesterday at 135/ to 136/, and 134/ to 125/ to 
arrive. Speculative contracts for delivery at rates varying from 
130/ upwards. English is firmer, also Banca in Holland. Scotch pig iron 
has met with more demand at advancing prices, 105s to 105s 7$d per ton 
cash being obtained yesterday, but at the close a reaction set in. The 
motationsof British manufactured remain about the same as before. 
Rae was depressed in the early part of the week, and since rallied. 
Chili bars have sold at 81/ to 83/ 10s, according to conditions, and fine 
at 83/ 15s to 84/7; Walaroo, 89/ to 92/. Sales of common Silesian spelter 
is reported at 23/ 5s to 23/ 10s per ton. Quicksilver, 12/ 15s per bottle, 
being rather easier in price. English lead maintains the late advance. 
Jure.—The market still exhibits a downward tendency, the supply 
being large here and afloat. The same remarks apply to Dundee. A very 
moderate amount of business has been done by private contract during 
the week, and on Wednesday 16,634 bales by auction were less than 
one-fourth part sold at 5s to 153 reduction, the lower qualities showing 
the greatest depression: common to fine, 10/ 5s to 20/198; Dowrah, with- 
out reserve, 9/ 15s; rejections and low, 8/ 10s to 9/ 103 per ton. The 
Calcutta advices of liberal shipments tend to restrict speculative 
Operations. 
Hemp.—Manila is quiet, although the deliveries have been large. 
During the last few days 500 to 600 bales have sold at 45/ 10s to 48/. 
There have not been any public sales. 
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Om.—The business im olive has been limited on former terms. For 
a rather higher rates required, the stock being in few hands. 
onial, 90/. Common fish oils are firm, including pale Southern at 
38/10s per tun. The market for linseed oil is steady, at 33/ 5s to 
331 10s on the spot, and 5s to 10s more in the value for January to April 
delivery. English brown rape at one time declined to 42/ for the best 
makes, and since recovered its position, viz, 42/ 103 and ¢1/ 10s to 
41/ 15s January to April. Other makes of good quality quoted 40/ on 
the spot. Refined, 42/ 10s to 43/; foreign ditto, 434 Linseed has 
been steady at 33/ 53 to 33/ 10s on the spot, and 33/ 15s is the value 
January and three following months. Palm slow for fine Lagos, which 
can be bought at 39/; but low and hard oils are still in demand. Ceylon 
cocoa-nut oil quiet at 34/ 103 to 35/. Cochin of fine quality, which is 
scarce, meets ready buyers at 38/ 10s up to 40/, while other sorts remain 
dull at 36/ per tun upwards. 

LinsRED is steady, but not active. Calcutta, 64s 3d to 64s 6d; ditto 
to arrive, 55s. Bombay nominal, at 65s 6d per quarter. There have 
not been any sales effected in Black Sea on the spot or for arrival. 

Pg: roLeum.—American refined firm at 1s 8d to 1s 83d, and 1s 8d 
January to April. 
sie en Rina spirits have been in gcod demand at 43s to 

s 6d. 

TaLLow.—Russian is quiet in the absence of speculative excitement, 
and prices show a decline of fully 9d; Petersburg, ole, 435; new, 
45s to 45s 3d. January to March, 45s 6d; March, 46s 6d; October to 
December, 1873, 47s per cwt. Australian continues in good supply. 

PapticeLars oy TaLLow.—Monday, Dec. 9, 1372. 





1869. 1870. 1871. 18732. 

Btock this day...........ccc0.0 32,594 ... 38,888 - S1618 .. 37,353 
Delivery last week..........+. 1,924 2,496 . 2390 ... 1.658 
Ditte since Ist June ...... 49.896 25,276 754 ... 60,325 
Arrivals last week .......... Ces . b78 .. 23003 ... 963 
Dito since lat Juce ...... 52,373 71,904 ... 67,371 ... 55461 
Price of Y.C...ccccccccoscecsesee 47800 ... 438962 ... 48590 ... 458 Od 
Price Of toWN ...ccccsccceeeeee - 45994 ... 45890 ... 40s6d ... 458 Od 

POSTSCRIPT. Frmar Evenine. 


Sucar.—The market is flat, and prices in many cases are 6d lower 
for the week. Only 15 casks West India sold, making 349 casks for 
the week. Crystallised sorts by auction were bought in. 1,739 bags 
Mauritius part sold; crystallised greyish, 333 to 333 6d; white, 35s 6d 
to 368 6d. 333 bags Bengal chiefly sold at 19s 6d for low brown. 

Co¥Fre.—338 casks 30 barrels and bags plantation Ceylon, chiefly in 
second hands, sold without further alteration in value. Of 720 cases 
44 casks 403 bags East India, also chiefly in second hands, a consider- 
able portion found buyers. 

Buack Psrrer.—Further business was done to-day at previous 
quotations. 

SALTPETRE.—The market is without further change. 

DrysaLrERy Goops.—73 bales Bengal safflower were chiefly bought 
in; gambier on the spot sold at 25s 7 135 boxes fine cutch s ld at 
23s per cwt. 112 chests lacdye were bought in. 

Metats.—Straits tin further advanced to 137/. 
dearer. Chili, 83/ 10s to 85/ 10s. 

O1s.—286 casks Ceylon cocoa-nut chiefly sold at 34/ to 34/ 5s, 
being easier. 61 casks Sydney, 28/ 153 to 3i/ per tom. 15 tuns 
American sperm likewise at 90/. 35 tuns Southern whale part sold at 
40/ to 40/ 10s per tun for fine. 

TaLLow.—Of 1,308 casks Australian by auction about 900 ca-ks sold 
at barely previous rates, from 41s 64 to 443. Town reduced to 45s per 
ewt. 


Copper rather 





ADDITIONAL NOTICES. 

Encuish Woor.—aA good demané for deep grown wools, and a pro- 
spect of higher prices. 

CotomiaL Woou.—There is fair inquiry for some kinds of wools. A 
few sales of snow-white Cape have been made at rather improved rates, 
chiefly of medium and lower kinds. 

Frax.—Market steady. 

Hemp.—Market very quiet, and but little business passing. 

S1.x.—Market very dull, scarcely anything doing. 

Dry Fruit.—There are but slight indicati-ns of business, and the 
season is gradually closing. Prices look steady, and dealers are not over 
stocked. 

Serps.—The seed trade is very quiet at late quotations. 

Tosacco,—Ther3 has been less activity during the past week in 
United Siates tobacco, but holders are firm at top prices, the stock of 
this description being extremely limited, with no prospect of an addi- 
tion thereto until next season. In substitutes and segar tobacco there 
has been a moderate business done, and prices continue to be well 
maintained. 

LeatHEer.—There has been an active demand for most descripti ns of 
leather during the past week, and at Leadenhall on Tuesday a fair 
amount of business was transacted. The supply of fresh goods was 
moderate, the articles most wanted were prime light English butts, 
stout fore gn butts, light dressing and shaved hides, light English 
bellies and shoulders, and English horse hides. Prices were firm. 

Metats.—The business of the week has been rather quiet, with 
tendency to improvement at the clos. Copper was beavy early in the 
week, but the reduction in discourt and advices of small charters 
have together’ rallied the market to-day. Iron is more inquired for. 
Tin has been in request, and prices are stronger. Spelter and 
lead steady. Tin plates command Is to 2s per box advance. 





METROPOLITAN CATTLE MARKETS. 

Monpar, Dec. 9.—The total imports of foreign stock into London 
last week consisted vf 5,572 head. In the corresponding woek 
last year we received 10,475; in 1870, 12,070; im 1869, 7,453; and 
in 1868, 3,897 head. 

Business in the cattle trade to-day has not been brisk, but we have no | 
alteration to notice in values. A much larger supply of home-bred | 
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beasts bee le. FF Lei hire th bout 
1,200 heed, from Lincolnshire about 100 heed, from Noctoll, ‘about 200, STATEMENT 


Of Imports, Exvorts, and Home Consumption of the fol articles 
eeks Dec. 7, 1872, showing the Stock Dee. 7 in th 
aaeoeiien period of ier. ~ » Compared with 
FOR THE PORT OF LONDON, 


*,* Of those articles duty free the deliveries for Exportation 


from Hereford about 600, from other parts of England about 500, and 
‘| trom Scotland 160, of which 80 were from Aberdeen. The tone of the 
demand was certainly not so healthy as on Monday last; nevertheless 
salesmen were forcing, and for the best breeds 5s 10d to 6s per 8 Ibs 
was obtained, although not freely given. From Ireland there were some 


are included 
300 beasts and 600 cows, for which very irregular rates were realised. | the head Home Consumption. — 
| Foreign stock was very poorly represented there being only 203 Dutch, EAST AND WEST INDIA PRODUCE, é&c. 
and 73 from Gothenburg, and for taese, with a slow inquiry, prices SUGAR. 


ruled about the same as last weck. As regards sheep a moderate 
supply has been on offer, and English breeds have come to hand in good 
condition. The trade has been quiet on former terms. The best Downs 
and half-breds have sold at 6s 10d to 7s, and the best Dutch animals at 

6s 6d to 6s 10d per8 lbs. Calves have been steady at about late 
rates. 


| IMPORTED. 














British | 
Plentation. 1871 














tons 
West India.’ 104204 


tons tons tons 
1919 931 | 102009 
722 7950 











Surriies on Save. 
















































Mauritius so 9818 | 16504 530 
Dec. 11, 1871. Dec. 9, 1872. Bengal& Pg. 4169 9638 520 327 8277 1 
Beasts OOS See eee Mee Oe EE CORR Re ee eEe ees eeeeereeeee 6,320 ee eeeeeseseeees 4,240 Madras eal 2348 10479 258 97 8557 2030 
Sheep and lambs ..... © 17,240 we wee 13,470 
CN cermnnceemmemenoen 2 meniuabemnanl a Total B. P.. 120539 | 122447 3419 1885 | 126793 20998 
SPSS Cee ETE FORE Te eee . oe: COR eee ee eee® ee. on 
METROPOLITAN MEAT MARKET. ' SSoso | 197 | 1250| 6205 | -errp| “ane 
Friar, Dec. 13.—The market has been moderately supplied with 10/ 8756 87 15| 663 7665 410 
meat. The demand has been less active, and prices have ruled as 5391 638 a6 4997 | 3637 | 1156 
under :— 34371 21691 298 ove 33770 22620) 4602 
Per 8 Ibs by tne carcase. “arae, | geany | asia a | wave: @naal 
oe ee a Oe ved te ea sa Total Fren| 67661) 76437 | 6518 | $206 77876 | 65641 
eTior beef ...04 seocccsesseeees 4 0to4 4j{ Inferior mu svececencseeses | | \ \ 
| Middling ditto scan ibiode ns 8 | Middling Di Grdcconciancees 4 10 6 2 Grand Total} 188200 | 198934 __ 8937 | 5181 204660 | 169391 | 
me arge tto se eeeeeeceoroe 5 0 5 ditto SOP ee eee ee etereneeeee 
Prime small ditt0..ssessessessss 5 2° 5 Bf Large pork coves 3 4 3 8 MOLASSES. 
Ven corcccennscussnccosocscsnasesece 5 4 6 0 Small pork seeeerecces ecoseccese & 0 4 6 
ImPorRTED 
POTATO MARKETS. coon T deene Tote it cee 
Borovcn aNnp Spimratriecps, Friday, Dec. 13.—The supply of 8005 | 11503 | 1024} 2493 
English potatoes is not extensive. The trade is firm, and full rates 214| 1476 325 37 














rocks, 110s to 130s; foreign, 60s to 120s per ton. | 4} 10 ares) 
—_— RUM. 
—__ ]Bxroxtep & De- 
LIVERPOOL MARKETS. | ImportED. havens s0 Var. Home Consump. Stocm. || 














WOOL. 
(FROM OUR OWN CORRESPONDENT). 
Fripay, Dec, 13.—There is not much doing here this week, but the 


gals gals gals gals gals gals gals | gals 
West India... 3498750 3346460 1379700 {1320235 2002185 1918305 1792530 
East India...| 343215 394335 | 294075 | 315405 | 148995 | 114030 | 189000 | 171090 














Touxspay, December 10. 
BANKRUPTS. 
Edward Viney Hankins, King street, Borough, corn factor. 
Elizabeth Moyes, Crown Office, House of Lords, housekeeper. 
Daniel O’Reardon, Bermondsey street, Bermondsey, and Usher's Quay, 
Dublin, hide merchant. 
Richard Pettit, Devonshire street, Lisson grove, and Lambeth walk, 
cheesemonger. 


few transactions that have taken place are at full current rates. The oe “re pasar | —_ yg Slay | ——ie a 

sheepskin auctions held here on Wednesday and Thursday have gone | Vatted ...... = 1696620 1178550 }1102815 | 217485 | 281340 | 265230 } 200565 

off satisfactorily. Of 4,400 bales offered, 3,200 bales passed the ereesetacpenne icone aeeianranend esata 

hammer, the decline of about 3d per Ib since the November auctions is | — Tots! -..'5946490 8548535 9002805 /2847735 2390085 |2842600 2325105 (2301395, | 

less than had been anticipated in the face of so large a quantity brought COCOA. 

forward. posansisinpihainaicremnniiilicllaieitiinae-tielaateiagpdiettamuladinabaaaabiaiie 

| eS | IurorteD. Exportep. | Howse Consume. Stock. 

wts cwts ewts cwts cwts cwts | cwts | cwis | 

Che Gasette. B.Plantation 74069 84540 3905 | 4044 | 68011 | 63309 Z| 1615 

| : Foreign ...... 50135 | 21309 | 50590 21564 | 11095 7534 | 18227} 10380 


COFFEE. 

tons tons tons tons tons tons tons | 

West India..| 2117 2392 1831 1976 1167 402 491 
Ceylon  .,..66) 37961 | 31894} 29901 |} 24166 | 12159) 11109 9703 
East India...) 12336 | 11672 6541 8829 4526 5184 
Mocha ..... . 671 || 705 311 213 413 429 


| 
| 


Sl —l—l—l—l—l————aeleeee__OOO—O_O—O 


are obtained. Foreign sell on former terms. Kent regents, 160s to 
2008s; ditto rocks, 130s to 140s; Essex regents, 120 to 160s ; ditto 


Beek 
| seetael 

































































Brazil......... 7610 6519 8205 5513 692 387 
Philip Henry Dick, Coventry, music dealer. Other Forgn/ 7326 | @673 | 6006 | 6283 | 1967 1705 
David Rehfeld, Leeds, jeweller. : 
SDD TCH SEQUESTRATIONS. Total ...| 6797} | 68755 | 52905 | 20824 20824 | 10216 | 28886 | 177 
Thomas Inglis, Glasgow, civil engineer. RICE.......... 83126 | 83138 | ae | wee | «(98849 | 95970 | 97665 26335 
John Ewen, Elgin, grocer. PEPPER 
James Baird, Glasgow, corn factor. scanaiiineammenaies 7 
Marquis Chisholm, Greenock, music seller. Wien sg) “Hite “= | “ct” | “ame| “ioe| “aea| 
eae Black ...-.0-0+| 8333 | 9098/ ... 7456 | 8461 | 1300 ae 
THE GAZETTE OF LAST NIGHT. | pkgs | pkgs | pkgs | pkgs | pkgs | 
BANKRUPTS. | Sato | sae = | Be re 
Charles Stetron Peabody Bowles, Robert Caldwell Mackay Bowles, 16913 } 13090 16500 
William Burrows Bowles, Henry Cushing Stetson, and Nathan bags 
Appleton, Strand and elsewhere, bankers. 25937 | 23176 36990 
a eos a doctor of medicine. SSS | 
erbert William Hart, Eastcheap, managing director of Hart’s Pure RAW MATERIALS, DYESTUFFS, &. 
Whole Meal Bread and Biscuit Semmeier Limited. serons | serons oa - cunt serons | serons | serons 
Robert Filewood, Bermondsey, fellmonger and tanner. COCHIN'’L..| 28755/| 21906; ... | aes 307388 | 24014} 10690| 9288 
Charles John Hancock and Richard Burbrook, Hanover square, chests | chests | chests | chests | chests | chests | chests Soeol 
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eee Stk/100 Do Scottish N. E. 44% eereeeres| ee 2405669, Stk 100 Do Edin. & Glas., Ordy, 4h % |103 x i060 1100 jAtlantic & Ss Lawrence 6 ares! 4 
276€671| Stk|100 | Do do Aberdeen, gua. 6%......| «. 1869000? Stk 100 |Norta-Eastern, 4} % redeemb'e 104 o 100 {100 |""Do 6% Sterling More. —- 
1504 001 Stk/100 Do do do eet: ose 5350002 Stk 100 Do Stockton & Darl, Class D*) ... naan Stk!100 Bombay,B &C. Indiag.5% 109 
cotton Sihlien | Degotideea nt ~~-~"~"| | ssiscoof Sexin00 | Do 6 % sevsosevesssesnsssosesseeseree| 108 sasisi 10 | 19 |Bemee etree eee @ 
600( 007) Stk'100 | Do do Midland.............esssseee| +++ 1666663, 6 6| DoNewélshs5% ConJan-76 9 shee lies | Dedeth et Be nia 
200( 007) 8tk/100 | Dodo Dundeeand Arbroath...| ... 7000001) Stk 100 |North London, 44 % (max 5 %)| ... 500000 | Dodo bh Beads i lA 
400001) Stk! all |Cornwall 44% guaranteed ......| * | 605000/| Stk 100 |North Staffordshire, 5 % scs..c«/11] Steer] deat lOupe aeaeeenne le 
1562601) Stk 100 |Glaxgow & Sth. Western cratitan| "” | 2130004] Stk 100 |Rhvmney, 6 %, 1964... {118 el ee Caractie, Lim. guaranteed 510 
ee ee ey oe tee 8000007) Btk 100 |South-Eastern, 44%, 1850, No. 3... 37000| 20 |2/8/0| Do do, issued at 128 pt..iun. 
rae ik, 0 | ana) Do a ee Go | “| 13000002 Stk 100 _ Se ieee | | 1980008] Gtkl00 [Demerara ne... nee oI 
ic “Th110 Stk 100 0 : sveresees| ose tual preference 
9601 00/| Stk/100 | Do E. Counties Exten, No. 1 u10 eed Stk 100 | Do 5% Charing Cross, 1863.| 1120001 100 100 pee eee ree 
60 Stk/100 | Do do do NO. 2...ccrccccceseeeeeee 4 25820/| Stk 100 | Do 5 % DE eceeertontitlameidll one! . 000007 Stkl100 |Esstern Bengal, 5% (109 
aise | Bolt tates Oe eee + Failure of full dividends in any given f-year not to be | 10000000) Stk 100 |Exst “ae 
jo a Sales |: Do leene on beens 109 | made good out of the profits of any subsequent 4-year. 320000) Stk/100 | Do do 4% Debentures...) s 
B00 ae) +4 ee ns out Ae Se eR eg ge 100 |Ea-t Indian, guaranteed 6 % .../il2 
us fies (Geet Mertanre Oe his 1500000/| Stk|100 | Do Irredeemable 44 % Deven. 103 
12982627 Sts |100 |Great Northern a ri meaieee |! es . 
som tim | De sige" dongs | <> | ____ Kam Lasse ar Prep Ravn “to 1 | [Gang an Cape ew 
oo i . . tia) Coa 
Stki100 | Do5% do at5% pm ...| ... 86 — > ot temnte aa 
Do Leeds, Brad., & Halifax,6%| ... : Leasin £8 Grand Trunk o pty 
eS ee Leer Scotland, lst pref. ... § 3 Name Companies, |= | 6000002 |100 100 Do Equip-Mort-Bds,1 ching : 
18291] Great Sth. & Wst. (Ireland) 4%) ... @ | & x fa oe ah 
44362871 8tk/100 |Gt.W.—Rent-chargeper gua.5% |115 _— LaN.waa.wl oe ae ~ - ——s 5 
10017487) Stk/100 | Do Consolidated guaran. 5% |115 Stk}100 |Birkenhead ....... . - 100 |100 ; wn] 38 
| Lancaster and Carlisie,4}%......| ... 100 | all | Do 4} % Pref. .... | DO munch 7887221 /100 |100 | Do 3rd io §=—._-«s Stock. pt 
Lancashire and Ycrkshire 6%...'136 Stk/100 |Buckinghamshire ........./Lon. & N.-W... 97 
Do Barnsley, 51 3s 104% ......| ... Stk/100 |Chester and Holyhead ...) Do cscs) 58 3 
287 Do 6% (East Lancashire)...... eee 8tk|100 Do 5} Se eeeecceceecceces svvceeceeees (129 7 
Do 44% ee ———t _ = — Pa Aa * ened cas Sana = =i 8 
& Brighton,5% gua., t y le, guaranteed... ooo d 
oe do ——. 2/111 Stk/100 |Colchester, Stour Valley/E. Un. & G. E. eee Stk/100 | Do 4% Debenture Stock 7 % 
D0 6% dO serrovcccesseserrersesssere/ 130 Stk/100 |Dundee, Perth, & Aberd.J.\Caledonian ...| ... Stk/100 |Great South. of India, guar. 
Do 5% dO  scccerevecsvecseee NO. 44109 Stk/100 | Do Preference ............ eugpeuneunaall ‘aus Stk|100 | Do 43% cvesenonennenensencenennen e 
DO FH OD oo. cccoccreccecccccccsvecesf AB 8tk/100 | Do Ist Class Preference) D0 ....scc00-| soe 2/| 2 preentantiesoeweessesmemee 104 
Do 6% do (W. E. & C. P.} .../125 Stk|100 |East Lincoln guar. 6 %...\Great Northern |135 4250001 | 8tk/100 | Do 44% Perpetual Debe eel Sf 
D0 4% dO 1859....00.c..ecceeeceees| 9] 25 | ail |Gloster and Dean Forest\Great Western| ... 203} 20})Great Western of erg 1o78 01 | 
London & N.W..C-4&Nuneaton5%/116$ | Stk/100 |Gt. Eastern, Newm.&c.5% Great Eastern. |109 100 |100 | Do6% Bonds, pays 187 
London &8. W..7% ,late3rdShrs./155 | Stk|100 | Do E. Anglian B6 %... sovevencorer| ose Dos do do Um 
Do (Portsmuth. perpet. anns.)/ ... Stk/100 | Do Go C 7%  cccoccceeees ecerscenseesil_ ese '50000/100 100 | Do6 % do a 80, 
Manchester, Shef., & Lincoln.,6% 132 Stk 100 De co No. Lh, 5 Ye eeeeee Do S8eeeeeeeees) cee Do 5% Pref., pert oe 1880 132 
Do do do £6 50 | all Hull an Selby ............|Nrth-E.-~York as (when paid up) Mort.Bdsil02 
Do do Go 33%] 72 Stk/100 Lancaster and Carlisle ...\Lon & N.-W...|254 all |Internatnl Bridge,6 % do.! 9 
Do do redeemable6%} 6% | Stk/100 [London and Blackwal 1...|Great Eastern.|104 100 | Do6 % Mort. Pref. Share 
Miland Consolidated, 6%......... 140 Stk|100 4 


Steen eeeeceesoneee 


Do Sete eeteeeee 104 
th-Eastern.| 64 








seteereseres! coe 


Peto and Co.../110 
Great Eastern. ... 


seeeerrerree! coe 






\North British Consol. 4%, No.1) 89 Stk/100 | DO6 % .coccccccccccccccccee 
00 North-Eastern—Consolidated4%| 96 | Stk/100 Midland, Bradford, Pref 
Do n% redeemable Otero reeeeee 104 Stk 100 
Do 9G. WN. B. 4% ccccccccsces ove Stk/100 
Do (Berwick __ ee og 50 | all 
100 Do Stoctn. & A, § eee 50 all 
100 Deo do B and Cc, 6% seeeereesees 136 Stk 100 
Do West Hartlepool ............| 96 8tk!100 
20 | sll North Staffordshire ...............| 224 | Stk/100 
Su /100 Devon, rent-charge........./111 8tk/100 
100 | D0 6% cevcveneserensereneeeeeveeseefl10 | Stk 100 
all (Read.ans.1/0s 


1 
Gd); 23$ | 25 | all 










eeeeeeces 9 











veer] eee 









Do 6 % TOP e eee ee eeeeseseees *0eeeeeeeees! cee 


Do 
orth-Eastern — Hartiep)|N.-E.—Berwk| _ 


-West. A -pref. 5% |Midland .........1115 
Do 3 eee. i % oo Do seeeeeeee + 106 


otting. & Granth. R & C\Great Northern 97 



























THE ECONOMIST. 


RAILWA 
__Fergiew Rartwar et SRE pa TS MENG —Ocntiomes, 















aiiiii 















































































































































81 
81 
99 1 
‘< France......ccosoee 5%] +0 a 
Gr eat xembourg eeeeeeree 5 % 4 
20 Miiscianeniasininineiintig tcncrias 20 . 
1 50 72 
= rg & Witepsk, L., Scrip Matanzas and Sabanilla "52 30 
60000 16 Pee Cee eeereesesoees 1 Mexican, Class A, Mortge 8 % 84 
20 Dutch- splenapetensiernnnsat ove Moscow-Jrosiw,gua byRus 5 %| 93 
20 pe new seatsntitntmmelk og 4 Te National Pisca to Yca...... 5 %| 88 
32000! 20 East Argentine, Limited, g.7 % we | 2 of France .........3 %| 12 
20 Eastern of France ...c..c.ccosscses| ve | 20 arleroi) ...... 3$%| ... 
40 Europn. Centr. Rail., L., Istiss| ... | ,20 Prints. 3% 8} 
20 Great Luxembourg.......00-s-0000.| 19 | 200 ‘Vitebsk, gua. by Rus 5 %| 93 : 
20 Lemberg-Czernowitz, Limited, 25 (SmyrnatoAidin) 6 %| 26 P 
guarantesd 7%, lst & 2ndiss.| 14 | 400 100 | DO do .......ccccccessseeeeee 6 %) 85 ole 
20 | all |Mexican, Limited .....csss00-0-.| 54 | ,20 20 |Paris,L, dittranean 3 %| 11 iy 
5| 20 | all |Namur&Liege,gua} By the 100 100 |Recife and San F. (Pern) 6 % 7ae 
ade a re — at 100 free te > = — sed %\ 4} es 
gua vernt, oe TANDC...100-000+2 7 %| 88 . e 
16 | all |Northern of France 11. secssvseess| soe | ot | lL | ove | ove [Sam Paulo, 1874 ....0.0e000e 7%! --- i Sm mapa 1k | 
10 all N. Rail. of B. Ayres, L.,guar.7% 3 eee = eee eee Do 1 1877 cecccccoveseccccccsce % 104 bY a AnotrellentinineaGea L : 2 | 
10 | all | Do Deferred....ccccssececeserserere| 2 soe see | se | DO 1878 seeveveseeeeseervseee 6 % | 104 10 7 Copper, Limited...) 27. 29 
10 | all |Norwegian Trunk Preference...| ... | 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 % 21000/ 6 | all Colorade Terrible Lod: : 
20 | all |Ottoman (Smyrna to Aidin)......) 6 | 22 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %| 10% Mining, Limited a 2 4 
20 | all |Paris, Lyons. & Mediterranean| ... | 3) | 30 | $8 |par|, Do 1871 Serip ---..uneue 3 S| 10 20 | 163 |Copiapo, Limited ..] 3° 
20 | all |Paris and Orieans ......cecesecssee.| e+e 20 | 20 | 99 | 20 |Southern of France .........3 %| 11 1 | 14s | °onPedro,Nrthdl 016/68 
20 | all |Recife & San Francisco, L.,g.7% | 17} | ,20 |,20 | 99 | 20 |South Italiam..........00-0 3 %| Sf 10 | all |Eberhardt &Aurora, 6 6} 
10 | 10 {Royal Sardinian .s.....ceccrsso.--| 54 | 100 [100 | ... |... |Tamboff-Kozloff, guarntd. 5 %| 90 2 | all |Fortana, Limited 4h 
& | all al Stredianernnerenmonn 20 | 20 | 94 | 20 |Westrn. & N-W.of France 3 %| 11 2 | ali |Frontino&BoliviaGid,l| + 4 
4 SESH SSH ES ESOS EET OR CHEE Ee 1 : “ eneral 
20 | all |\Sambre ard Meuse............. 11 BRITISH MINES. at 130 Rapeede kaniiaa as wo 
= = a aaee 2 Hage meses _ g |S tee eee 2 
‘au mited, gua. 7 %...| 21 Paid. ame. 2 2 |Londen & 
20 | all |South Austrian & Lomb.-Venetn.| 173 = “3 ss 3 | 3 \tamemes kama it 
20 | all thern Of France ........vee! oo — | 7 all | Pacific, Limited............, 14 2 ‘ 
10 | all |Swedish Central, Limited ......| 154 all |Assheton, Limited.......... 3 3} 4 | all |Panulcillo Copper 3} 4 3 
20 | all [Turin and Savona ........ss00004) 3 100 Bronfloyd, Limited ......) ... s+ 3 | all Pestarena United Gid., 4 ; 
83) all | West Flanders,.........cccccsssseeee| 114 cecaveen, Limited ...... 1 20 all a Silver Lead * 
1¢ | all | Do 5} % Preference . 113 “Or IC ebheiakeniel ad Se Mining and Smelting..| 18 20 * 
20 | all |W ‘Western & N.-Western of France oe 2s Deven Grea G Consols = 6t 74p : i hades Limited...) 2 1 
a ——— 2b |Drakewalls ..........ccccsee-) + ; chmond Con. Ming,L.| 3% 3 
Forricn Rattwar , OBLIG2TIONS. 51 \East Basset, “Illogan”| 20 35 - all |Rossa Ganda taneek _ im 
2/146 |East Caradon...... | 42 42 10 | all |Russia Copper, Limited; 5 5 | 
5 \East Grenville .. ore ae 1 16s |Sao Vicente, Limited ...) ...  ... 
Name 4/00 |Bast Lovell............-.0-++| 17} 20 1 | all |Scottish Australian,Lim| 1 “ij | 
all |Great Laxey, Limited..., 14 15 2 all niet hoe 
40 |Gt.Wheai Vor, aw” 6 6 mit rdinary hl 
--» |Antwerp and Rotterdam... 3 %| ... anee Herod’s Foot ..........9 ..| 124 wy 20 | 17% |St John del Rey, Lim.) 21 ss 
par teen 6/4/0 |Hingston Downs ...... 8 9} + all |\Sweetland Creek Gid., L.| 3 C4 
by Danub.Prncpalties 7 % 100 13/17/6| Margaret, “Uny Lelant” bats 30 |28/5/2}|United Mexican, Lim.) 3 3} 
wr iecaen pion, I i de 4/10/6 |Marke Valley,.......-...., 33 . 43 | ” : [Vanouaver Cosi, Limited| 7 8 iM 
ruguay Mon lo Sep 4 3% |Mwyndy Iron O m.| 4 ‘ al ork Peninsula, Limited 5 
ou pe \Charkotf-Azff,gua. by Ruse 5 %| 93 _ os New Seton Sane — 2 acd 3 | all Yudnematna of 8. Aus.L) i ; Ra 
. |Charkow-Krementschg, do 5 %| 93 695| ... |54/17/0\North Roskear .....s00000.| 17 22 * Call pending. vA 
oad 


OFFICIAL RAILWAY TRAFFIC RETURNS. 








Dividend per cent. RECEIPTS. ‘Trafficl Aggregate 




















Sioa micas Hoo % /Merchn-| = | Receipts of | a : 
ons Name of Railway. Week | Passen-| dise, Total | Same | mile Half-year. pes iS. 
per last past | 1st half/2nd half} 1st half gers, | minerls, week | per * 





Report. |per mile.|h’lf-year| 1871. | 1871. ending | ie mnie 


| 1s7i. |week.| 1972 | 2871. | 1872. 1971. 














































your, _| orem | 
Receipts 














































SC A EN EO COAT AE NY I AT GES I NNR RAS EE CE A RE, EN TT TL TS LN LR LT A RY A UN ARN Sm, Me Pa 
CCE 

i 
‘ mr : ~ ‘ ‘“ s ; os sa 
, as . % bh a i ae Rs ee SEO f 

a . i 4 : d sac 4 ‘i a i oa - 

oe e a eee rk Too , mae t bs rae * 
: a B ’ f iz : ro oy ' : Pe ; a ae 
4 Pegler 7% nly ey EM Vig “3 ore $ py : a : 2. 
. 4 * ‘ 6 : i 2 | ae sai ‘ te = 













































| cuiteeeemeeed ietateinleinns #°3 
£ £ £ |£edi£sdl\£ad 1872 | eee aoe 7 ae £ £ £ieie ey 
681461 | 16143 | 11869 | 0100 | 015 0| 0 15 0 |*Belfast and County Down.........\Dec. 6 479 349 | 828 744) 19 16316 16092) 44} 44) 9 
1328174 | 9734] 34668 | 3 00 | 3100/ 3 10 0 |Belfast and Northern Counti 6} 1414} 12703] 3122] 2821) 23 79833 77506 1364 13€4 “ 
670000 | 18611 | 30721|5 00/6 50! 65 OO [Blyth and Tyne ... 7; 645 | 2282} 2927| 3040| 77 73305, 75699) 33 38 aa 
5044269 | 33186 | 130662 | 2 50/3 50/ 2 15 O [Bristol and Exeter 8} 4665} 3249| 7914| 7271) 53 | 216659 205636 151% 1513 =. 
23748196 | 33920 | 579621 | 2 76 | 2176 | 2 10 O |*Caledonian ........... 8! 11777 | 33083 |} 44865} 42365 63 | 942720) 834535) 704 | 704 ae 
1150000 | 15089 | 30894 | 215 0 | 2 17 6 | 2 16 O |Dublin and Droghed 8} 1082} 1083} 2164| 2021| 29 cei) cee oh. Se € 
3402594 | 36587 | 112509 | 5 00) 5 00] 5 0.0 [Furness .isccccccsccerssecessseeers 8 1053; 6344| 7397| 7106| 79 | 187717) 170722) 93| 93 : 
7546742 | 25156 | 207479 | 2100/2176) 3 00 |*Glasgow and South-Western cae aladeaaia -| 14909} 13991) 49 | 310742 282101) 3044) 2374 . . 
27940801 | 36843 | 515480 ... |1 50/0 6 O |Great Eastern...... 8} 16634) 24724} 41353 41121 | 54°| 1029665) 1006293 759}! 7 \ ae 
20221658 | 39418 | 574054 | 21560|4 76/3 OO |Great Northern ........... 8} 16045 | 28054} 44099} 49865 | 86 | 3158940) 1035540) 513 | 493 \, 
11970 | 55053; ... oe .»  |*Great North of Scotland ........... Fiiseciscstiunbia hisinaoai | 3919} 3514) 15 |. 81030 78057 me 2563 | 
6382944 | 14344 | 154382 | 2 10 0 | 2 15 0 | 2 15 0 [Great Southern & Western (Irish) 6) 5624} 6235} 11859} 11357; 26 _ 445 | 445 i 
34100 |1299404 | 2 50 | 213 9 | 2.15 O |*Great Western ........s000000 ‘ 8} 33933 | 53924 | 87862 | 82534 | 63 1855947) 1715398 1388 |1386 bs 
24606081 | 57437 | 786220 | 3176 | 4 20 | 3 16 3 |Lancashire and Yorkshire ......... 8} 18688} 42924 | 61612 | 55126 | 144 | 1394591, 1310932) 4234 4234 ~ I 
57437702 | 37863 |1985859 | 3 76/4 76 | 3 10 0 |London and North-Westers, &c.... 8} 55830 | 99941 | 155671 } 141912 | 101 | 3731239) 3495403 25394'15144 ae 
17863531 | 47509 | 334674 | 0 76/2 26 | 0 15 O |\London, Brighton, & South Coast.. 7} 16043} 7930 | 23973} 22447 | 65 | 709290, 669005) 3764) 3714 pei 
17789045 | 30671 | 413828 | 2 76|3 26/2 7 6 |London and South-Western......... 8) 14220 | 10606 | 24826) 25282) 42 783754 745548) 5794, 5603 . 
19134960 | 138659 | 157131 eee eee + |London, Chatham, and Dover 8} 9308 | 3237} 12505) 11593) 91 420872) 379968 138 | 137; > 
798677 |} 17948 | 22119|3 00/3 00/8 00 |London, Tilbury, and Southend... 1 778 | 384} 1162 1363 | 26 54563) 53042) 45 | 45 | % 
14031986 | 55027 0150|2 00/1 650 |Manchester, Sheffield, & Linclnsh. 8} 6311 | 22646 | 29957 | 261683 | 111 | 665269) 692055) 254), 254; | ‘ 
762802 35722 | 6 50|6100/6 00 |Maryport and Carlisle ........0.+0-+- 1} 377) 2128) 2505) 2082) 66 49331} 47343) 338 33 | 
7570417 |1013896 | 120573 | 1176 )|1 76 | 0 10 O |Metropolitan............- Diecccoses: eoueles anp-eaeaae 8150 8045 |1087 182531) 179:40) 7} 7 | 
620485 2319 | awe we «» | St John’s Wood . Bleccvccseeres|eccceceereee| S18} 416 | 240 9098, 910H «1k og 
5238730 | 776114 | 51045 ove ove +» |Metropolitan District 8} ..cccccccece|vooreees eee, 3665 3266 | 513 82718} 67259) i @| 
41738799 | 48253 |1139379 | 3 50 | 3150 | 3 10 O |Midland................... . 8, 22431 | 6965: | 92082} 83377 | 105 | 2188348) 1998243) 871 | 960; | 
3819234 | 11266 2 00|2 26/2 00 |Midland Great Western rish) 6 2711| 4966| 7577} 7900| 22 | 192519) 181766 339 | 339° | 
1604868 | 32018 | 46513 | 215 0 | 3 10 0 | 3.10 0 [Monmouthshire .......s+..csssesseseees 7| 607} 2734| 3241) 3190| 63 | 78905} 90087) 473) 47; | 
21138560 | 26033 | 417085 | .. | 0126) 0 15 0 |*North British..... conned 8} 10019} 24020} 34038} 30890) 41 | 723970! 672348) 816 | 799 , 
#4919961 | 33902 |1364399 | 4 26/5 00/4 5 O |North-Eastern (Consol antaia 7) 22547 | $3657 | 106244} 96681 | 79 | 2494919) 953s4se)13304 1314 | 
307990 | 100200 | 3 00/3 00/83 5 O |North London........... ee 8, 4246 | 2533 | 6779 21 | 635 | 156790) 155308) | 13 
6980122 | 23423 | 151272 | 1100/2 00 | 1150 |North Staffordshire .. ood Gi cescavecssa}vesce ecscose| 10599} 10177 | 35 253397) 241594 oe | 207 | 4 
1918204 | 30854 22210| ... omn coo — [Rhymney .«......000000e anneal Fhesamantnsietuvitetenieeiin | 1732} 1729) 48 47273, 31975, 36}; 36, | 
54395 1 63/3 00/1 15 O |South-Eastern .. pr annagnneie 7) 18949 | 809% | 27040 2421s | 738 | 824662 791252 346 | 346° | 
27374 | 72458|1 76/2 50/1150 |South Devon .. winscannatt 8 2893; 1402; 4295) 3963/ 35 126529) 121656 List =| , 
1771768 | 28123 | 136899 5 00/|5 00/5 00 |Taff Vale ..... iavienigl Tierevateevves sevcesereees, 6540} 6970 | 104 | 163160) 142065, 63 | : 
1477684 | 14006 | 45951|3 00/3 50/3 5 O |Ulster........... cnivemninnie 1} 1674:| 1952 3626 | 3397 | 34 82028 76997 1084 a, E 
1365348 | 14906| 26248! 1 59/1100) 1 10 0 |Waterfor’ and Limerick ............ 6716! 1516! 2332! 2161 | 29 | 50471! 49965 77° | . 
COLONIAL AND FOREIGN. . 
7—Receipis.— |‘l otal receipts | Week —Receipts.—, — receipts | | Ween —Keceipts.— otal receipts © 
| 1871 | 1872 | 1871 Name. | endng 1872 | 1871 1871 Name. jendng) 1972 | 1871 | i872 |} | 137k | 
—_—— § oo ee —— ; ———— 
18627 10984 | Gt. Indian Peninsula Oct.19, 25867) 3:742 5 376802 | N. of Buenos Ayres... 1046 ase 56363 | > 
75053 100183 | Great Luxemboarg... Nov24 8943) 9087/209376,198340 | Ottoman 200) N od = 1242, asout | ¥ 
ae Lone Gt Southern of IndiaSepti4, 1331| 1195) 16697, 14720 ; Scinde . | e 
a Gt Westrnof Canada| Dec. 6 23108) 19721) ... ‘| ees Indus Stm Flowilla) S eu) 7 Mi 
oe oe , ee Oct.26 11285 10902 eee oo Sm myrna and Cassaba Novis 1419! 332 wiT | ae 
we | ace | Mexican ........0....-(Sept2l| 2734| 2456) 91560) 99013 | South Austrian line. 7} erase erate - 
cae New South Wales ...\3ept 1) 7983) 729°|258971)227513 Urner Italy......--- 6138:) ... = 


* The aggregate is reckoneu in these cases for the half-year beginning lst August. 
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SHIRTS —THE EUREKA 


DOUBLE SHRUNK FLANNEL SHIRT.—Perfec- 
tion of Flannel Shirts.—Now ready, new patterns ofthe 
Eureka Flannel Shirts, all sizes ; ready for use, 3 for 25s, 
or special, to order, 8s 6d to 12s 6d; patterns free. 
Rd. FORD and COQ., 38 Poultry, E.C, Branch, 308 
Oxford street, W. 


THE! MHE HIGH PRICE OF MEAT.— 
Great economy effected by using LIEBIG’S COM- 
PANY'S EXTRACT OF MEAT. Read carefully the 
printed instructions. 
CAUTION.—None genuine without Baron L'ebig’s, 
the inventor's, signature. Beware of all imitation 
extract. 


()XYGENATED WATER HOLDS 
in Solution pure gen the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is 1 
saitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 


PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND! MAY'S 


DE MARK—AN ARK. 


BRYANT AND oe AY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS, 


BRYANT AND MAY'S 
PATEN! SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY'S 
PATENT SAFECY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYAN T AND MAY'S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required, 


BRYANT AND MAY. 
\ ICROSCOPICAL 


investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 64), and Odontalgique Elixir (5s), 
(obtainable of every respectable chewist and perfumer), 
completely destroy and remove these animalcule, and 
also preserve and mena the Teeth. 

red only by 


MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
and 








56 Harley street, Cavendish square, 
Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
__.___Painless System of Dentistry, System of Dentistry. 


WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


LEA & PERRINS’ SAUCE, 
THE “WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
A e piquancy and flavour. 

Ask for PERRINS’ SAUCE, 
SEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


RUPTURES—BY ROYAL LETTERS PATENT. 


hy Y 

W HITES MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 

tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
being worn round the body, while the requisite 
wer is suppticd by the MOC-MAIN PAD 
and oat PATENT LEVER. fitting with so much ease and 
closeness that it cannot be setected, and may be worn 
during sleep. A cescriptive circular may be had, and 
the Truss (which carnot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 

hips being sent to the Manufactarer. 

Mr JOHN WH 


ITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 3ls 6d, 
postage free. Double ditto, 31s 6d, 42s, and 52s 6d, 
free. Umbilical ditto, 42s and 52s 6d, 
=a oo ee ee oo 
ite, Post Office, Piccadilly. 
NEW PATENT 


ELASTIC STOCKINGS, KNEE 


CAPS, &c., for VARICOSE VEINS and all cases o: 
WEAKNESS and SWELLING of the LEGS SPRAINS 


4s 7 64, 10s, and 168 each, post free. 
ITE, Maxcracrcner, 225 Piccadilly, London. 
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THE ECONOMIST 


TAXATION. 
By the Right Hon. GEORGE J. GOSCHEN, MP. 





THE PRISMATIC CHART, 


THE KEY TO THE LONDON MONEY MARKET 
FOR 1873. 


. AND SPEECHES 
By ARTHUR CRUMP. | 
| 


——— 


Shows the Causes, Political and Commercial, of the fluctuations in the Value of Money, | 
and of Putlic Securities thrcughout the year 1872. The object of this Chart is to enable the 
Investor, Banker, and Merchant to precast the future, by studying Causes and Effects, 
diagrammed in combination, as a Statistical Record of the past year. 

LONGMANS, GREEN, AND CO., PATERNOSTER ROW. | 


as 





PUBLISHED MONTHLY. i 


SHARI’S INVESTMENT CIRCULAR. : 
| 


Now ready (12 pages). Post Free, | 
DIVIDENDS 10 TO 20 PER CENT, 


| FOR SAFE AND PROFITABLE INVESTMENTS, 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 

| Will find the above Circular a safe, valuable, and reliable Guide, 

| 

) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Water Works, Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and nd Obani | 
Stocks, &., with Market Prices, Dividends, &., &. l 


I 
MESSRS SHARP anv OO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, | 


Established 1852. §Bankers—London and Westminster, Lothbury, E.C, 











apie | 


HUBBUCK’S PATENT? WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- f 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | 
the pores and forms an amalgam of the two nietals, which protects the Iron from decay er 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron | 
exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 
= good work with such material. Those who have obtained the Patent White Zine | 

aint from Grinder who have not adulterated it, will never willingly use any other Psint for 
their best work. 


Each Oask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME 


STREET 

“For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the wap AB as pen cee aon — bave 
suffered inhealth. The reason is evident—the breath extracts the insidious ame 


| 
} 
} 
draw in the deadly vapour." —Joun BuLu, September 14, 1850, 





TO PARENTS AND GUARDIANS. 


Ree oo SE CO Li 


Merchant Clothier to the Queen, the Royal Family, and the Courts of Europe. 
Army, Navy, and Civil Outfitter. 
114, 116,118, 120 Regent street, W. 
LONDON 1 44, 45 Warwick street, W. 
22 Cornhill, E.C. 


See 2 


10 Mosley street, — tl 
BRANCHES < 50 Bold street, Liverpool. 
39 New street, Birmingham. | 





CHRISTMAS HOLIDAYS. 


COMPLETE PREPARATIONS have been made for YOUNG GENTLEMEN'S orm 
on their return from school. 

SPECIAL ANNOUNCEMENT.—The new Winter dress for Youth, “The Vienna,” being 
a combination of the Knickerbocker and Sailor Costumes. The Jacket, with Sailor Collar, 
buttons to the throat, and has an elastic belt at the waist; the Pants have an appliance at the 


knees that can be worn either close or open. The cost of the full dress for a boy about | 
5 years old commences at 17s 6d. 


Other fashionable novelties are to be seen in Overcoats, Dress, Knickerbocker, and High- . 


ao Suits. Being exclusive in fabric, shape, and finish, they can only be had at the above 





THE SHIRT, HOSIERY, AND HAT DEPARTMENT.—Great care has been taken it 
the selection of Winter Stock, and with special reference to the colours being suitable for each |, 
dress. Whether in Hats, Hose, Ties, ur other articles, they will be found to harmonise with i 
the cular tint of dress selected. The Shirts and Underclothing are of superior quality, | i 
while the prices are most moderate, 

H. J. NICOLL’S addresses in London are—114 to 120 ent street, and 22 Corahill | : 
Manchester—10 Mosley street. Liverpool—50 Bold strzet. Dhinctaghem 30 Now street. 


In a few days, in Royal 8vo, price 5s, ) 
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Dee. 14, 1872.] 
HANDSOME GIFTS. 
[TALIAN, PICTURES, DRAWN 


WITH PEN AN) PENCIL. 
By the Author of “ Swiss Pictures,” &c. 
Profusely Tilustrated. Imperial 8vo, 88, cloth, gilt edges. 

“An extremely beautiful ava interesting book.”"— 
Darty News. 

“Not less interesting than was either of the corre- 
sponding volames, ‘Spanish Picture:,’ and ‘ Swiss 
Pictures.’ "—STanDaRD. 

“One of the most attractive gift books that we have 
seen for very long.”—Iniustkatep Review. 


y the same Author, 


B 
T ‘ 
‘QPANISH PICTURES, DRAWN 
WITH PEN AND PENCIL. 
Illustrations by Gustave Doré and other Artists. 
Imp. 8vo, 8s, handsomely bound. 
« The letterpress is pleasant reading, and many of the 
sketches are of the highest excellence.”—Tiazs, 
“A most exguisite book.”"—Dairy News. 


‘WISS PICTURES. DRAWN 


| \ WITH PEN AND PENCIL. 











| 


| [ijustrations by E. Whymper. Imp. 8vo, 8s, hand- 
_ somely bound. 


“Its numerous wood engravings are all of great 
‘excellence: charming as pictures and admirable as 
| examples of art.”—-ART JOURNAL. 
“In this third edition there are so many additions 
and improvements, that this very beautiful volume is 
| s\ill more attractive and beautiful than before.”— 
| STANDARD. 
| London: Relivious Tract Society, 56 Paternoster row, 
| end 164 Piccadilly ; and all booksellers, 
i T a) y 
11. HAN DSOME ILLUSTRATED 
|| GIFT BOOKS.—Now ready, THE LEISURE 
HOUR and SUNDAY AT HOME VOLUMES for 1872. 
Cl. th boards, 7s; gilt elegant, 8s 6d; half-calf, 10s 6d. 
| “Models of cheapness, goodness, and int.rest.”— 
| STANDARD. 


dean 
} "j 
2QCHOOL PRIZES.—THE 
| LEISURE HOUR AND SUNDAY AT HOME 
| VOLUMES for 1872 will be found fu’'l of interest for the 

Youngs 

| * Pull of good rcading.”—Sprectator. 

a *,* Order early to prevent disappointment through 
| delay. 





| “ry a) 7 TRA 
3. (HRISTMAS AND NEW 
1} YEAR'S PRESENTS. 

| “Each succeeding volume appears to be better than 

| its predecessor-—faller of life, of variety, and of instruc- 

‘tion; always im:eresting, and never dull.’—TEEe Book- 

j SELLER. 


i Tr T 
4. TIBRARY READING.—THE 
1 LEISURE HOUR AND SUNDAY AT HOME 
| VOLUMES, just published, are admira»ly adapted for 
Parochial, Congregational, and Workivg Men's Libraries, 
| “No family or institutional library should be with- 
| out them.”—City Puss. 


5. [BISURE HOUR VOLUME 

for 1872 contains 832 Imp. 8vo pages of letter- 

| press, and a large number of superior Engravings, 

a 12 Illustrations in colours or on toned paper. 

Among the literary contents are:—Without Intending 

' It; or, John Tincroft, Bachelor and Benedict; by G. E. 

| Sargent—The Neighbours of Kilmaclone; by Frances 

Browne—Life in Rome; by Mary Howitt—A Midland 

| Tour—Thirty Years of the Reign of Queen Victoria: 

| Personal Recollections of John Timbs—Primitive Man, 

, considered with Reference to Modern Theories as to his 

| Origin; by Principal Dawson, LL.D.—Biographies and 
|| Portraits, tke., dc. 


} — 
6. SUNDAY AT HOME VOLUME 
for 1872, consisting of 822 pages, has an abund- 
, ance of Illustrations by eminent artists ; and, in addi- 
tion toa vast amount :f inter:sting Sunday Reading, 
includes three interesting Tales :—Bede's Charity; by 
|the Author of “ Jessica's First Prayer ”—What is Her 
| Name? by Dr Edersheim—Sunday Evenings at North- 
court; by G. E. Sargent, Author of “ The Story of a 
, Pocket Bible”—Chapters in the Religious History of 
| France; by the Rev. John Stoughton, D.D.—The Bible 
| a8 Read in Jerusalem ; ty Mrs Finn—Pervlexities in 
Daily Life; by Miss Whately—In the Holy City ; by the 
Rev. Alexander Levie—Pages for the Young. 
London : 66 Paternoster row, and 164 Piccadilly ; and 
all booksellers. 





» price 10s, 


Now ready - 
RITISH AND FOREIGN STATE 
PAPERS. Vol. 57, for the years 1966-1867. 
Compiled by the Librar an and Keeper of the Papers, 
Foreign Office. 
William Ridgway, 169 Piccadilly. 


i rene come 
This day, New Edition, revised, demy Sve, 10s 60, cloth 


(postage 4d), 5 

A SERIES OF METRIC TABLES, 
mn which the BRITISH STANDARD 
MEASURES AND WEIGHTS are compared with 
those of the METRIC SYSTEM at present in use on the 
Continent. By CHARLES HUTION DOWLING, C.E. 
London: Lockwood and Co., 7 Stationers’ Hall 


court, E.C, 
ECOND EDITION, PRICE 
2s 64. By WILLIAM M‘COMBIE, MLP., Tilly- 
four. “Those desirous of being informed as to Mr 
M‘Combie's practice will find much instructive matter 
in his small treatise, entitkd ‘THE BREEDING 
Av D/FEEDING OF CATTLE, published by Blackwood 


NORTH BRITISH AGRICULTURIST'S REVIEW 
OFB GHAM FAT CATTLE SHOW, 4th Decem- 


Wm. Blackwood and Sons, Edinburgh and London 


lees 
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POOKS SUITABLE FOR 
PRESENTS. 


MIDDLEMARCH: a Study of English 
Provincial Life. By GEORGE ELIOT. Complete 
in 4 vols., crown Svo, bound in cloth, £2 2s. 


BOOK FOR CHRISTMAS, 
DRAWING-ROOM DRAMAS FOR 
CHILDREN. By W. C. WILLIS, Author of 
“ Charles I.,” &e., and the Honble. Mrs GREENE. 
Crown 8vo, 5s. [In a few days. 


THE SIX OF SPADES: a Book for 
Christmas, By the Rev. 8 REYNOLDS HOLE, 
Author of “A Book About Roses,” &c. In 1 vol., 
crown 8vo, 5s, 

MEMOIR OF COUNT DE MONTA- 
LEMBERT. A Chapter of Recent French History. 
By Mrs OLIPHANT, Author of the “Life of 
Edward Irving,” &. In 2 vols., crown Svo, £1 4s. 

AYTOUN’S LAYS OF THE SCOT- 
TI8SH CAVALIERS, Illustrated Edition. Designs 
by Sir J. Noel Paton. to, bound in gilt cloth, 21s, 

THE SAME WORK in Foolscap, 8vo. 
Twenty-second Edition, Without Illustrations. 
7s 6d, cloth. 

BON GAULTIER’S BOOK OF 
BALLADS. With Illustrations by Leech, Doyle, 
oe ere. Eleventh Edition. In cloth gilt, 


8s 6d. 
LORD LYTTON’S NOVELS. Library 


Edition. 43 vols.. crown 8vo, 5s each. 


GEORGE ELIOT’S NOVELS. Each 
in One Volume with Illustrations. Adam Bed , 
38 6d. The Mill ou the Floss, 3s 6d. Scenes of 
Clerical Life, 3s. Silas Marner, 286d. Felix Holt, 
3s 6d. Cloth. 

THE SPANISH GYPSY. By 
GEORGE ELIOT. Fourth Edition. Crown 8vo, 
7s 64, cloth. 

WISE, WITTY, AND TENDER 
SAYINGS SELECTED FROM THE WORKS OF 
a ELIOT. Elegantly printed, and in gilt 
cloth, 5s. 

THE MAID OF SKER. By &. D. 
BLACKMORE, Author of ** Lorna Doone.” New 
Edition, in 1 vol., with Frontispiece, 6s, cloth. 

e a few days. 

FAIR TO SEE. By LAURENCE W. 
M. LOCKHART. Crown 8vo, 6s, cloth. 


THE COMING RACE. Sixth Edition. 
€s., cloth. 
PICCADILLY. By LAURENCE 


OLIPHANT. With Illustrations by Richard 
Doyle. Fourth Edition, 6s, cloth 

OUR POOR RELATIONS. By Col. 
HAMLEY, C.B. With Illustrations. chiefly by 
Earnest Griset. Small Sve, 3s 6d, cloth. 

A BOOK ABOUT ROSES: How to 
Grow and Show Them. By the Rev. 8S. REY- 
NOLDS HOLE. Fourth Edition. With Coloured 
Frontispiece, 73 6d, cloth. 

WARREN’S DIARY OF A LATE 
PHYSICIAN. Illustrated Edition. Crown 8vo, 


7s 6d, cloth. 

PROFESSOR WILSON’S WORKS. 
With Portraits. Nectes Ambrosiane, 4 vols., 16s. 
Essays, 4 vols., 16s. Recreations of Christopher 
North, 2 vols. 88. Tales, 4s. Poetical Works, 4s. 

MRS HEMANS’ POETICAL 
WORKS. Copy:ight Edition. Demy 8vo, cleth, 


5s. 

TALES FROM BLACKWOOD. 
12 vols. in 6. Handsomely half-bound in red 
morocc., 28s. 

THE ROYAL ATLAS OF MODERN 
GEOGRAPHY. By A. KEITH JONNSTON, 
F.R.S.E., F.R.G.S. With Index. Imperial folio, 
half-bownd in Russia or Morocco, £5 15s 64. 


THE HANDY ROYAL ATLAS. 


By the Same. 45 Maps, clearly printed and ca)e- 
fully coloured. With General Index. Imperial 
4to, half-bound morocco, £2 12s 6d. 





William Blackwood and Sons, Edinburgh and London. 
Te be has of ali Booksellers, _ 


Just published, in 8vo, price One Shilling, 


‘ A T 7 
HE AMALGAMATION ~ OF 
RAILWAY CUMPANIES; or, the Alternative of 
their Purchase by the State Considered. 
By ROBERT BENSON. 
London: Longmans, Green and Co., Paternoster row. 
i EN 


THE COLONIES FOR 
DECEMBER, No. 124 


Latest Intelligence frem each Colony. 

The Integrity oftheEmpire. | Forest Economy (ID 
Conada and the SanJuan| Suggestions to Colonial 
Boundary Decision. Governments and others. 
Correspondence, &c. 

The Australian Telegraph Celebrat‘on. 

Published twice a — eam 10s per 
anow t free. Siegle copy, 6d. ‘ 
NBs The COLONIES yp te in every part of the 
world of commercial importance, and is thus an ex- 
cellent medium for advertisements. Terms, 5s per inch 
Per month. | ¢fice—Suw court. Corniill, EC. 
NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 
ould consult the 
“INVESTMENT REVIEW,” | 
Indepe adent, Fearless, and Exhaustive. 
By JOHN 8. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 
Post free, Threepence. 
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Sixpence, Monthly, Illustrated. 


GOOD WORDS 
1873. 


Edited by the 
Rev. DONALD MACLEOD. B.A, 
One of Her Majesiy’s Coaplains. 
Arrangements for the New “Volume. | 
(Commencing with the January Part.) 


1. THE : PRESCOTTS OF PAM- | 
PHILLION: a New S«rial Story. 
By the Author of “ Dorothy Pox.” 
2. PAPERS ON PRESENT-DAY | 
TOPICS IN SCIENCE. 
By W. B. CARPENTER, M.D., LL.D., Presi- 
dent of the British As ociation. , 


3. BIOGRAPHICAL AND OTHER 





PAPERS. 
By A. P. STANLEY. D.D., Dean of West- 
minster. 


4. ON THE SCIENCE OF HEALTH 
By the Rev. Canen KINGSLEY. 
5. SHORT ESSAYS. 
By Mrs OLIPHANT. 
, FAITHFUL SAYINGS OF 
THE PASTORAL EPISTLES, 
By J. 8. HOWSON, D.D., Dean of Chester. 
. A SERIES OF PAPERS. 


By SIR ARTHUR HELPS, K.C.B. | 
8. COMETS, METEORITES, TIDES, 
c. 
| 
} 


. 


>> 


«J 


By Sir W. THOMSON and Professor P. G. | 

TAIT. | 

9. LADY BELL: a Story of Last 

Century. 

By the Author of “Citoyenne Jacqueline.” | 

10. LETTERS FROM H.M. EXPLOR. | 
ING SHIP “ CHALLENGER.” 

By Professor WYVILLE THOMSON. 

11. BIBLICAL STUDIES. 


By the Rev. Professor PLUMPTRE. 
12. WILLIAM THE SILENT. 
By the Rev. P incipal TULLOCH. 
13. OVER THE ROCKY MOUN- 
‘By Mise KINGSLEY. 
14. DEVOTIONAL READINGS 
FROM MANUSCRIPTS OF THE 
Late NORMAN MACLEOD, D.D. it 
15. BRAEMAR AND BALMORAL | 
A CENTURY Ao. | 
By M. C. TAYLOR, D.D., Crathie. | 
16. SKETCHES IN GEOLOGY. 


Professor ARCHIBALD GEIKIE. 


c | 
17. PICTURES OF ITALIAN LIFE. || 
By A. J. C. HARE, Author of “ Waiks in i. 


Rome. 
18. SOCIAL AND RELIGIOUS. 
PAPERS. | 
By JOHN CAIRD, D.D. WALTER C. 
SMITH, D.D., and the EDIt KR. 


In addition to the above, articles will be contributed | 
during the year by the following, amongst others:— | 
Dr ANGUS SMITH. | Mrs LYNN LINTON. 
WILLIAM GILBERT. | DORA GREENWELL. 
The AUTHORof“ STONE |The AUTHORS of | 
EDGE. * CHILD-WORLD.” i | 








W. L. ALEXANDER, | G. A. SIMCOX, 
D.D. ihe Rev. H. R. HAWEIS. | 
GEORGE SMITH, LL.D. 


56 Ludgate hill, E.C. ase 


Just published, 5th Edition, small 8vo, cloth, 5s, | j 
N DIET AND REGIMEN IN}! 
SICKNESS AND HEALT#, AND ON THE | 
INTERDEPENDENCE AND PREVENTION OF | 
DISEASES, AND THE DIMINUTIUN OF THEIR 
FATALITY. 
By HORACE DOBELL, M.D., i 
Senior Physician to the Royal Hospital for Diseases of 
the Chest, &c. 
London: H. K. Lewis. 136 Gower street, W.C. 





Now ready, 3rd Edition, demy Svo, 6s 6d, 
\N THE PRESERVATION OF 
HEALTH; cr, Essays Exp anatory of the Prin- 
ciples to be Adopted by These who Desire to Avoid 


Disease. 
By Dr I. INMAN, 
Late Physician to Royal Infirmary, Liverpool. 





By the same Author, 
Now ready, New dition, Enlarged, small Svo, 


()N THE cloth, 7s & 


i, 
, ‘ ’ , y , 
RESTORATION OF 
HEALTH ; being Essays on tne Principles upon 
which the Treatment of Many D seases is to be Cun- 
ducted, 


Demy Sve, cloth, 48 6d, 


EMARKS «ON DIABETES, 
_ESPECIALLY IN REFERENCE TO TREAT- 
By WILLIAM RICHARDSON, M.A. LD, MRCP. 
London: H. K. Levis, 138 Gower s'reet, w.c. 
Demy Svo., 88 6d, 


| T)ISEASES OF THE EAR: 
THEIR DIAGNOSIS AND TREATMENT. 
By J. TOYNBEE, F.R.S. 
} With Supplement, by James Hinton, M.R.C.S., 
Aural Surgeon to Guy 5 Hospital. 
London: H. K. Lewis, 136 Gower street, W.C, 
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THE NATIONAL BANK OF 


AUSTRALASIA. 


Capital, £1,000,000. 
Reserve fund, £190,460. 
Offices—47 Cornhill, : 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collect'on, 
and | etters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and —— 

T. M. HARRINGTON, Manacer. 


\ATIONAL BANK OF INDIA 
1 (Limited) 


Hap Orrice—80 King William street, London. 
BaNnKERS. 

Bank of England, National Provincial Rank of England. 

National Bank of Scotland. 


The Bank grant Drafts, negotiate and e-llect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 


EsTAaBLisneD IN 1833.—CaritaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 


Deposits received for fixed periods on the following 
terms, viz. :— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. - 
Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLes anp Pourcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same un 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 

money agency, British and Indian, transacted. 
J. THUMSON, Chairman. 


HOS GKONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 





Banxers—London and County Bank 


BRANCHES AND AGENCTES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow,. Singapore, 
Ningpo. Bombay. 

* Hankow. Calcutta, 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 





() RIENTAL BANK 
CORPORATION, 

Incorp?rated by Royal Charter, 30th August, 1851. 

Paid-up apital, £1,600,000. Reserved fund, £444,000. 


Court or Directors. 
Cuairmay—James Blyth, Esq. 
<Dervurr-Cuairman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Medasindes, 
Major-Gen.H.Pelham Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 
Curer Manacer—Charles J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq, 


BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madra 
betrne, Point-de-G 
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THE ECONOMIST. 
BANK OF SCOTLAND, 


ndon Office. 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit Accounts will be 
FOUR PER CENT. until further notice by advertire- 
ment. T. F. SANDEMAN, Manager. 

No. 48 Lothbury, Dee. 12, 1872. 





THE LONDON JOINT STOCK 
BANK 


Notice is herebv given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bauk 
on Deposits subject to seven davs’ notice of withdrawal 
is this day reduced to FOUR PER CENT. per annum. 
W. F. NARRAWAY, Manager. 
No. 5 Princes street, Mansion House, Dec. 12, 1872. 


HE NATIONAL BANK OF 
SCOTLAND. 

Lendon Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FOUR PER CENT. 
from this date until further notice. 

W. STRACHAN: } joint Agents 
Dec, 12, 1872. 


THE ALLIANCE BANK 


(Limit+d), Bartholomew lane, London. 
Capita’, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Pa‘d-up Capital, £800,000. Reserved Fund, £110,000. 
MATTHEW HUTION CHAYTOR, Esq., Chairman. 
Intervst allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
R. 0. YEATS, Manager. 








Bartholomew lane, E.C. 


THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 

(Englisches Bank und Wechsler Geschaft), Limited. 

CAPITAL, ONE MILLION, 
Divided into 200,000 shares of £5 each. 
First issue, 100,000 shares, fully paid. 
Heap OFfrice. 

No 30 THROGMORTON STREET, London, E.C, 
Excuanee Orrice—Brancu A. 

No. 56 THREADNEEDLE STREET, London, E.C. 


JOHN HORATIO LLOY|), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman, 


Srocxs anp SHarEs Bought and Sold at the closest 
market quotations. 
FOREIGN AND COLONIAL BILLS OF EXCHANGE bought 
and sold. 
Covrons payable in London and abroad bought and 
encashed. 
Mosgys, BuLtion, AND Bank NorTEs 
exchanged and dealt in. 
Drarts ayp Letters oF CrxEpit granted on the 
principal cities of the World, 
Deposits received for fixed periods. 
L. DAVIDS. Manager. 


LONDON AND WESTMINSTER 
BANK 


Notice is hereby given, that the ANNUAL GENERAL 
MEETING of this Company wiil be held at the Bank, 
in Lothbury, on WEDNESDAY, the 15th January next, 
at One o'clock precisely, to d-elare a Dividend, to elect 
two Directors in the place of Sir William Tite, C.B., 
M.P., F.R.S., and Augustus William Gadesden, Esq., 
who retire by rotation, but being eligible fur re-election 
offer themselves onnear? aod to submit for confir- 
mation the elections of William Hemilton Crake, Esq., 
who has been nominated by the Board of Directors in 
the place of Charles Freeman, Esq., resigned; and of 
Ferdinand Marshall Huth, Esq., in the place of William 
Wallace, Esq., resigned. 

W. 8. HIGLEY, General Manager. 
1lth December. 1872. 
The Transfer Books of the Company will be Closed, 
to prepare for the Dividend, on the Ist of January next, 
and will Reopen on the 6th of January. 
Proprietors registered in the books of the Company 
on the $lst of Dec-mber will be entitled to the Dividend 
for the current half-year on the number of shares then 
standing in their respective names. 


(OLONTAL BANK. 


Subscribed capital, £2,000,000; paid-up capital, £600,000; 
reserved fund, £67,000. 
The Court of Directors of the Colonial Bank hereby 
give notice, that in pursvance of the provisions of the 
Coarter, a HALF-YEARLY GENERAL MEETING 
of Proprietors will be held at the London Tavern, 
Bishopsgate street Within, on THURSDAY, 2nd 
January, 1873, at Two o'clock precisely, to receive the 
Report of the Proceecings of the Corporation, and fer 
the eleciion of Five Directors and One Auditor, in the 
— = tue following gent!emen, who go out by rota- 
on, oem 
Jacob Q. Henriques, Esq., Charles Marryat, Esq., John 
Gurney Hoare, + Vice-Admiral Whish, and Wm, 
Munro Ross, Esq.— ts; and of 
—— Henry Ma: ryat, Esq.—Aud tor. 
: of whom being eligible, offer themselves for re- 


ection. 
The Transfer Books of the Corp ration wil’ be Closed 
on the 23rd inst., and on the 9th January, 
1873.—By order of the — “ ber ors, 
. A. VERT, Secretary. 
13 Bishopsgate street Within, E.C., in 
9th December, 1872. 


Forrien 
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BANK OF CALIFORNIA, 


URIENTAL BANK CORPORATION 
pared te See eeinatuane Bank Catone Pie 
eee whieh may beast 
street, 1872. 
ANK OF SOUT STRALIA 
B ted by a me 1947, 


DRAFTS ISSUE ; 
Db 
towns in South haaaie Ae ee ate the Prineipa| 


negotiated 
lected. Money received on deposit. For ter 
at the Offices, 64 Old Broad street, E.C. “ply 


WILLIAM PURDY, General Manager 
DEBENTURES AT 5, 54, AND 6 - 


(‘EYLON COMPANY, LIaTEp 


The Directors invite applications for Debenture, 
for a limited amount, to replace those alling 
81st December.—By order, . due oa 
R. A. CAMER 
Palmerstcn buildings, Old Broad soon alt ; 


HE UNITED DISCO 
T CORPORATION (Limited) UNT 
- es. a : Called up, £300,000, 
e Company's Rates for receivi money on deposi 
are as follow until further Selieos— = 
On demand—FOUR PER CENT. per 
At 3 or 7 days’ notice—FUUR-AND-A-QUARTER 


PER CENT. per annum. 
At 14 days’ notice—FOUR-AND-A-HALP pgp 


CENT. per annum. 
ARTHUR ROBERTS, 
No. 34 Abchureh lane, Lombard street, Dec. 12, 1s72 


GOVERNMENT stock 
INVESTMENT COMPANY (Limited), 
Offices—33 Cornhill, London, E.0, 
Capital—One Million, 
In 50,000 tully paid-up Shares of £20 each, 

Capital and Depesi's invested in Government Sen. 
rities only. = . 

Terms of Deposits for three months cent. 
Bank rate—for six months, the Bank eae one 
and upwards, 5 per cent. per annum, payable half. 
yearly. One month's notice of withdrawal. 

Advances made on Government Securities, 

A. W. RAY, Manager, 

Application for the remaining shares will still be 
received. 


DEBENTURES. 
THE COLONIAL COMPANY 


(Limited), 
Cuarrman—The Rt. Hon. E. P. Bouverie, MP, 
Dxzputry CHarnMan—Robert Gillespie, Esq. 
£ 


Subscribed capital .....c.ccccosseese 1,475,050 
Paid-up capital.......... Pbaherevbeens 590,380 
Reserve fund ............... senstiveds 95,000 

The Directors are now issuing Debentures for periods 
of five or seven years, bearing interest at the rate of 
six per cent. per annum. Particulars can be obtained 
at the Office of the Company. | 

THOS. H. GLENNIE, Secretary, 
16 Leadenhall street, London, E.C. 


(JOMPTOIR D'ESCOMPTE DE 
PARIS 


Incorporated by National Decrees o* 7th and &th of 
March, 1848, and by Imperial Decrees of 20thof July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 
francs. £ 

Capital fully paid up eeeceecee 80,000,0C0 oe 3,200.00 

francs. & 


Reserved fund eeeeeeeeeeenseeeee 20,000,000 ooo 800,000 
HEaD rae Rue mews Paris. 
gencies a 
Lyons, Marseilles, Nantes Mulhouse and Roabait, 
Gaicatte’ Hombey’ Sanghar, Hong: Kong, 
tta, Bombay, ghai, Hong 
ee Soashen (Reunion), and Yokobans 
(Japan). 














Lowpor Bankers. 

The Union Bank of London. 

Loxpon Acencr—144 Leadenaall street, B.C. 
Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable st tt 
“aeanene ill conduct banking business of every 
w a 
description with the Continent, India, China, ke, 8% 
ascertained 


&c., uvon terms to be at the Office. 


HE TRUST AND a 
COMPANY OF CANADA. 
Incorporated by Royal Charter. 


— 1851. 
Capital, £1,000,000; paid up, £250,000 ; 
£750,000 ; eaves Vand, £85,005. 


IRECTOKS. 
The Right Hon. Eaward Pleydell Bouverie, MP, 
Pres 


uncalled, 
dent. 

Charles Morrison, Esq. Deputy-Chairman. 
James Hutchinson, Esq. [¥: Gordon Thomas 59 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, 

BANKERS. 
Messrs Glyn, Mills, Currie, and . 

This Company was the first esta : a _ 
for the purpo:e of receiving, upon the securi a aa 
subscribed capital, mon-y on deposit ass oe pa 
a aaa gagen of real estate in Canad 
u ital, on ges 0 

Pee Cor caapuae toon in successful operation sinet 
1851. 
for periods 

The Directors are now issu'ng debentures — 

of from six to ten years. Any information required 


be o| on application to F. FEAROY, Secretary: 


No. 7 Great Winchester street bulildings, 
London, E.C. 


terete nr 
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ABTHUR SPEIGHT AND SONS 
Incorporated under “the Companies’ Acts, 1962 
ofeach 5 is 
Whereby 7” ite a ot bs : limited to 
Dani to be ri for 00 fellows, namely: 
—£1 on application; £1 on allotment; and £2 on 
March 1, 1873; any further calls being considered un- 
necessary. 
John Faint , Coal Merchant, Bradford. 
Joseph Speight, Stone Merchant and Contractor, Leeds. 


James Crabtree, S cretary and Manager of the Leeds 
Estate, Building, and Investment Company (Limited), 


Leeds. 

James Clarkson Coal and Lime Merchant, Apperley 
Bridge. 

John Smalipage, Land Surveyor, Leeds. 

John Hunt, Limestone Merchant, Leeds. 

John Hirst, Director of the Bradford Canal Company 
(Limited), Leeds. 

Bankers. 


The Leeds Mercantile Bank, Boar lane, Leeds. 
Tne Imperial Bank (Limited), Lothbury, London. 
SoLicitTors. 

Messrs Rooke and Midgley, Boar lane, Leeds. 
ManaGER—Mr James Speight. 
SecretTary—Mr George [lorace Muir. 
REGISTERED OFFICES. 

11 Canal Wharf, Water lane, Leeds. 


ABRIDGED PROSPECTUS. 

This Company has been formed for the purpose of ac- 
— and developing the extensive businesses of Messrs 

rthur Speight aud Sons and Mr James Speight, Stone 
Merchants, Quarry Owners, and Contractors, Canal 
basin, Leeds, who are admitted to rank amongst the 
principal contractors in the kingdom, in all the different 
pranches of paviog, road constructing, quar:ying, 
general centracting, and stene merchandise. 


The working plant consists of spacious freehold yards 
and buildings in Globe road, and large and convenient 
wharfage, situate at the Leeds and Liverpool Canal 
Wharf and Basin, in Leeds; a numerous stud of 
powerful draught horses, waggons, carts, cranes, weigh- 
house, offices, goliath, saw frames, engines, morter mill, 
tar and water barrels, and a large number of asphalte 
machines—the whole forming a working plant un- 
equalled in the trade. 


The wharface accommodation of both firms consis‘s 
of three wharfs, in the centre of Leeds, near ali the rail- 
way stations, and admirably adapted for the stone trade, 
~ 4 having a frontage of 540 feet to the Leeds and 
Liverpool Canal, and a total superficial area of 4700 
yards, The whole of the buildings, and the moveable 
plant thereon, together with the two vessels lying iu 
the canal, will be handed over to the Company; there 
is also a wharf at Frizinghall, which has a frontage te 
the Bradford Canal of 510 feet, and contains 5,740 
square yards of freehold land, upon which is erected a 
capital stone-built manager's house, weigh-house, offices, 
and a ten-ton crane, with solid ashlar bed, all of which 
are entirely new. ‘The whole of this wharf is enclosed 
by stone walls, and along the canal side there is a good, 
strong, and substantial embankment wall, with ample 
depth of water, and while it affords great facilities for 
shipping stone from the Company's quarries, it is also 
well adapted for receiving and loading the material 
brought in from adjoining quarries. The Bradford 
Canal has direct communication with the Company's 
wharfs at Leeds, and with the towns of Castleford, Goole, 
and Hall on the east; London on the south; and 
Skipton, Wigan, Manchester, and Liverpool on the west ; 
thus giving all necessary accommodation for the easy 
and transit of ma‘erials to all parts of the king- 
dom, an element, in a trade of this kind, the importance 
of which cannot be overestimated. 

The quarries at Bolton Wood, and also those at Idle 
Moor, contain valuable beds of stone of great thickness. 
The stone from both of these quarries is held in high 
estimation, and is in great demand ia the trade on ac- 
count of its superior adaptability fcr buildiog purposes, 
monuments, and sawn slabs, its close grain, light 
colour, and clear appearance almost securing fer it a 
Quanta’, for these purposes. The Bolton Wood 

contain 62,300 square yards of freehold land, 
and those at Idle Moor 19,360, with ample provision for 
tipping of soil—which is of the greatest importance ia 
quarrying operations. There are three new and sub- 
Stantially-built houses, stabling, and other conveniences 
erected on the land, with all the requisite plant of carts, 
waggons, horses, cranes, tcols, and all other quarry ap- 
pliances, The estate is well roaded, and si uate within 
yards of the Bradford Canal, ani within easy 
distance of the Midland Railway. The property affords 
— opportunity of largely developing quarrying epe- 
as, and of greatly extending the already consi¢er- 
able connection in stone merchandises. 
Messrs Speight and Sons having favourable opportu- 


nities of entering upon very large aud impoptant con- 
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tracts in various parts of England, such as the construe- 
tion of [oe and other extensive Rago son et 
extend their quarrying o tions, the demaad for 
the stone from Sar Belton Wood and Idle Moor 
being now a!most unlimited; also of laying 
down a new form of patent wood pavement, which there 
is little doubt will supersede all others, and having also 
entered into n contract with a London Asphalte Com- 
pany for executing the whole of their works in York- 
at a scale of prices which must be highly remune- 
tative and satisfactory to the shareholders; and this 
extension of business demanding a greater amount of 
capital to provide the necessary increase in plant, ma- 
, number of workmen, and land-holding, than is 
eas'ly compatible with the resources of private indi- 
ve consented tu form their busisess into a 
Company, rather than keep their operations within 
the limits which their private capital prescribes. 

It%is obvious that a tine field of operation is open for 
pany, acquiring, as it will do, at once the 
freehold and leasehold estate, extensive plant, 
requisite convenience f.r carrying on an 
t and highly remunerative trade. It will also 
pos.essed of two extensive businesses, with 
business cunnections, without any interruptien to 
working or loss of time in its transfer, and will 
«te have from the first day of its possession @ { 
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THE ECONOMIST. 


profitable and remunerative revenue from a business 
which is capable of almost unlimited ex.ensien. The 


estates, plan’, m , and article to be trans- 
ferred, have been dir soma 


pre: of Lerds, Land Surveyor and Valuer; and Mr 


aneis Wade, of Le ds, Quarry Owner and Licensed 


Valuer, on behalf of the Company. into con- 
sideration, therefore, the seaasahio conaut in which 
moderate capital Locteccry' fests working, and te 
Tr we and t 
capabilities of extension . 
which it presents, the Directors are satisfied that this 
Company does not come under the description of 
doubtful speculations, but that it is a sound ana reliable 
investment, and that the shareholders may confidently 
look for large and steadily increasing cividends. 


upon the present connection 


A contract has been entered into, bearing date the 30:h 


day of November, 1872, and made between Joseph 
Speight, John Speight, and David Speight, of the first 
part; James Speight, of the second part; and James 
Clarkson and John Hunt (for and on behalf of the Com- 
pany), ofthe third part; for the purchase of the Free- 
hold and Leasehold Estates, Plant, Machinery, Fixtures, 
Stock-in-trade, and other property above mentioned, for 
the sum of £42,930 4s 9d; of which sum the vendors 
agree to receive the sum of £10,000 in fully paid-up 
sha’es in the Company. 


The above contract, with the memorandum and arti- 


cles of association of the Company, can be inspected at 
the Offices of Messrs Rooke an 
Boar lane, Leeds. 


Midgley, Solicitors, 


Prospectuses and forms of application for shares may 


be obtained at the Solicitors, Bankers, and the Offices of 
the Company. 





BURLINGTON, CEDAR RAPIDS, 
AND MINNESOTA RAILWAY. 
(MILWAUKEE EXTENsIoN.) 

ISSUE OF £440,000 FIRST MORTGAGE SEVEN 
PER CENT. CONVERTIBLE STERLING BONDS, 
IN 2,200 BONDS OF £200, OR 1,000 dols EACH. 

Price of Issue—£83 per cent., or £166 per 
on 


£200 Bonds, 

Which includes the interest accrued from lst August 

last, payable as follows :— 

On application, £10 per Bond, and the balance on or 
before 15th Jauuary next, when the Bonds will be 
delivered. 

The principal is redeemable 1st February, 1902, at the 
Agency of the Company in London or New York, at 
the option of the Bondholder, and the interest is pay- 
able by half-yearly c-upons, free of United States tax, 
in the sum of £7 in London, or 35 dols in gold in New 
York, for each six months, payable the lst February 
and lst August. 

Tie Bonds are convertible at the option of the holder, 
at ay time prior to the ist February, 1880, into 
shares of the Company, at par, and are secured by a 
first and only mortgage on the portion of the ra lway 
of the Company forming its Milwaukee Extension, 
110 miles. 

An accumulative sinking fund of £4,000 per annum will 
be applied semi-annually ts the purchase of the Bonds, 
commencing lst February, 1878. 

Namezs or TRUSTEES. 

Philo C. Calhoun, Esq. (President of the Fourth National 
Bank, New York.) 

Henry Clews, Esq. (Messrs Henry Clews and Co., 
Bankers, New York.) ° 


Messrs CLEWS, HABICHT, and CO. are auth ised 
by the BURLINGTON, CEDAR RAPIDS, and MINNE- 
SOTA RAILROAD COMPANY to receive applications 
fur the above. 

The main line of the Burlington, Cedar Rapids, and 
Minnesota Rai road, running from Burlington, ou the 
Mississippi Kiver, to Austin, in the State of Minnesota, 
a distance of 260 miles, was opened February 1, 1872, 
and its earnings for the year endiog July 31 (veiug six 
months prior to completion and six months foilow- 
ing), were 843,037.05 dollars. The receipts for the pre~ 
sent year, from the main Jine alone, are estimated at 
1,200,000 dollars, which wi:l more than provide for the 
mortgage inierest on both the main line and extension. 
The bonds on the main line are all sold. 

The following are the monthly receipts since the 3lst 
July, as above, viz. :-— ‘ee 

Oo) c 


AUZUSE ...cccrreecceveeeeseveee 93,420 03 
September ..cccccccceeeee--s 113 833 67 
October ......ccccce.--seeeee--. 126,967 93 

The Directors have found that a connection with the 
Milwaukee and St Paul Railroad would be most profit- 
able to the Burlington, Cedar Rapids, and Minnesota 
Railway as an outlet towards Milwaukee, the great 
shipping port on Lake Michiyan, and it is for the pur- 
pose ot makiug, this connection teat the bonds now 
offered for sale have been authorised to be issued. 

The extension will reach from Cedar Rapids, at the 
junction of the road with the Chicago and North- 
Western Railway, to Postville, on the Milwaukee and 
St Paul Railroad, thus affording to the intermediate 
country an outlet both to Chicago and Milwaukee over 
the great trunk lines mentioned, and to St Louis and 
St Paul over the a e the Burlington, Cedar 
Rapids, and Minnesota Railroad. 

So important is the connection deemed by the Mil- 
waukee ani St Paul Railroad, and the Chicago and 
North-Western Railroad, that these lines have con- 
tracted to adjust their civision of receipts on through 
traffic, so as to allow to the Burlington, Cedar Rapids, 
and Minnesota Railroad from twice to four times the 
rate per mile whch they themselves retain. _ If their 
proportion of the receipts, therefore, prove remusera- 
tive, the prosperity of the latter road must be doubly 
assured. The Chicago, Burlington, and Quincy Rail- 
road, extending from the terminus of the mein line, 
namely, from Burlington to Chicago, has likewise, by 
contract, granted, in addition to a pro ra‘a division of 
joint traffic receipts, © — ae of 20 per cent. 
on all freights received from this line. 

The State of lowa, in which the road is situated, is 
the most prosperous in the nor. h-west, being the only 
State in the Union free from dett. The light taxation 
consequent upon this fact, and the extraordinary 
fertility of the soil, combined with the number of 
watercourses and sighways, smd the comparative 
proximity of thejgreat grain markets of the West, have 
led to an .ncrease in wea thand population unequalled even 


| 
| 





Cost of extension 


Phe Pete ete t tee eee 


4 

The capital of the Company is as follows :— 
a aoe tiles. : dols. 
are capital paid in full ...... seeecssescceeee 4,400,000 
Bonded cebt............ 5,400,000 
Total cost of main road and exten- 
sion, together 370 miles.................. 13 

All of which is now liable fo- the bonds aan oe. 
ject only to the prior claim of 5,400,000 dols bonds on 
the line, as above stated. 

The whole line is uuder contract for completion b 
the 30th June next; 40 miles are already finished ; the 
gracing and bridging is complete for a further section 
of 40 miles, and iron is purchased for the entire road. 
The direction of the road inctudes the most influential | 
and respected citizens of the district it traverses. 

Among them are :— 


George G-eene, President, Un'on 
Savings’ Bank ...............00...... Cedar Rapids, Iowa. 
W. W. Walker, Presiaent, Fi 
National Bank..................... re —- = 
James L. Bever, Cashier, City 
SOU iia ccccstandebsscconcce _ 
General Fitz-Henry Warren......... Burlington, . 


SL EE a _ 
T. W. Barhydt, President, Mer- 

chants’ National Bank ............ _ - 

SS RE Vinton, = 
Henry Clews, Banker.................. New York City. 

On the 25th September, 1872, the Burlington, Cedar 
Rapids, ond Minnesota bouds were admitted to dealing | 
and quotation on the New York Stock Exchange. 

‘Lhe earnings of the four leading Railways with which 
this road is conn-cted will serve as an index of the | 
ultimate traffic which may be anticipated. | 


Per Mile. 
dollars. 
The Milwaukee and St Pau! earned in 1871... 7,700 
The Chicago and North-Western earnedin 1571 9,700 
The Chicago, Burlington, and Quincy earned 
PU DEUE © sicancesemeicnscsscshigidinatetiinvistheyentece SRIOD 
The Chicago, Rock Island, and Pacific earned 
9 BIS, . x ccspteseressessscesticcenmesecensetignnpecs LEBOD 
The history of neisher of these four lines in its incep- 
tion shows results equal to the earnings of the Burling- 
ton, Cedar Rapids, and Minnesota Railroad daring its | | 


first year above given. 

A certified copy of the mortgage and original bond, 
with other documents, can be inspected by any intending | 
subscriber at the Offices of Messrs Lyne aad Holman, 

Applications on the annexed form, accompanied by 


Messrs Ciews, Habicht, aud Co.,11 Old Broad street, 
E.C. ; or to 
Messrs J. and A. Scrimgeour, 18 Old Broad street, E.C. 
11 Old Broad street, London, E.C., Dec. 11, 1872. 


BURLINGTON, CEDAR RAPIDS, AND MIN- 
NESOTA RAILWAY. 
(MILWAUKEE EXTENSION.) 

Issue of £440,000 First Mortgage Seven per Cent. Con- 
vertible Sterling Bends, in 2,200 bonds of £200, or 
1,000 dols each. 

ForM oF APPLICATION. 
To Messrs Clews, Habicht, and Co. 
Gentlemen,—Having remitted to you the sum of 
» being £.0 per bond oa my application for 
bonds o: £200 each, at the price of £166 per 
bond, of the Burlington, Cedar Rapids, and Minnesota 

Railway (Milwaukee Extension), I request you to allot 

to me that or any less number of the ssid bonds, and I 

hereby agree to accept such allotment, and to pay the 

balance in respect to such bonds, in the terms of your 

prospectus, dated 11th December. 1872. 

Mame im fulll.ce.....cc0e.ccoseses esece ° 
Address ............ Seteus scecee Sadcatcocevens ° 


a (1 BY) .cccer 0002-0200 sooo 
THE, POTTERY GALLERIES, 
31 OrncHARD Steext, PorTMan Square. 
Yh Tow’s ART POTTERY. 


No. 6a Austinfriars. 
the deposit of £10 per bond, must be made to | 


seers 











| 
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OHN MORTLOCK BEGS TO) 

call the attention of intencing purchasers to the | 
immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered iu the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, togetuer forming | 
the largest estabiishment oF the kind in Europe. ill | 
Goods marked in plain figures, with a Discount for 
Cash paymeats. 


SOLE ADDRESSES :— 
203 and 204 Oxvrorp Sraeezt; and 
31 OncnagD Streext, Pori Man SQUARE. 


, 7 T 
[NNEFORD S FLUID MAGNE- 
SIA.—The medical ess:on for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all o:her chemists through- 
out the world. 
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pounds per share to be raid on allotment ; five vounds 
per share on December 31st; ten pounds per share on 
January 14th, 1873; and five pounds per share on 
February 14th, 1»73. 

Any further calls that it may be necessary to make, 
will be at intervals of not less than two munths, and 
will not exceed five pounds per share each. 

Shares may be paid up in full if so desired; and when 
so paid up will carry interest at the rate of five per 
cent. per annum, for such period as may be agreed 
upon, repayable on six months’ notice by either party. 

Drreerors. 

John St Esq. (Stevenson, Jaques, and Co.), 
Middlesbrough, Cbai. man. 

Ma'thew T. Shaw, Esq. (Chairman South Durham Iron 
Ce., Limited), 141 Cannon street, Londor, E.C., Vice- 
Chairman. 

Sir James Anderson, 66 Old Broad street, London, E.C. 

Major Stapylton, Myton Hall, Helperby, Yerkshire. 

Thomas C. J. Sowerby, Esq., Snow Hall, Darlington. 

Thomas H. Dobson, Esq. (Gjers, Mills, and Co.), 
Middlesbrough. 

E. Schmitz, Esq. (Gillan, Schmitz, and Co.), Middles- 
brough. 

Richard Howson, Esq., C.E., Consulting Engineer, 
Middlesbrough. 

W. Thomas Newmarch, Esq. (late Secretary Palmer's 
Shipbuilding and = Co., Limited), London. 


ANKERS. 
Messrs Jonathan Backhouse and Co., Darlington, 
Middlesbrough, and elsewhere. 
(London Agents—Messrs Barclay Bevan and Co.) 
The North-Eastern Bank ng Company (Limited), New- 
castle-on-Tyne, and Middlesbrough, and Branches. 
{London Agents—Messrs Glyn, Mills, Currie, and Co. 
67 Lombard street, London, E.C.) 
SoOLIcITORS. 
Messrs Dodds*and Trotter, 4 Spring gardens, London, 
and Stockton-on-Tees. 


Brokers. 
Messrs James Shepherd and Co., 10 Old Broad street, 
London, E.C. 
Mr Jno. Jones, Rvyal Exchange, Middlesbrough. 
AUDITORS. 
Messrs Price, Holyland, and Waterhouse, 13 Gresham 
street, London, E.C. 
SECRETARY. 
Mr Thomas Hallam, Britannia, Ironworks, Middles- 
brough. 
OFFICES. 
27 and 28 Palmescston wtuildings, Old Broad street, 
London, E.C. 
Britapnia lronworks, Middlesbrough-on-Tees. 


PROSPECTUS. 


This Company is formed to acquire the Britannia 
Ironworks, Middle-brough-on-Tees, recen'ly erected in 
the mot substantial end approved manner, together 
with the goodwill and contracts for sale and purchase 
of materigjs. The works are disposed of in consequence 
of the desire of the former principal Proprietor, Mr B. 
Samuelson, M_P., to retire, as opportunity offers, from 
all business engagements revuiring his personal atten- 
tion. He leaves, however, the lerge sum of £82,500 on 
mortgage of the works, at 6 per cent. per annum. 


These works are situated in the Borough of Middles- 
brough-on-Tees, and stand upon twenty acres of land. 
They are connected with the main line of the North- 
Eastern Raiiw-y, and have access by private lines, at 
nominal charges, to a large number of blast furnaces, 
and possess a frontage of 260 yards to ihe River Tees. 


The forge con-ists of 120 puddling furnaces, to 60 of 
which are attached vertical steam boilers, the waste 
heat from the peddling furnaces thus raising all the 
steam required f r the furge and mill; a row of Lunkers 
extending the whole length of the forge, for the store- 
age of pig iron, coals, fettling, &c.; underground fives 
for the quick and economical removal of the ashes and 
rubbish from the furnaces, the ash wagons being lifted 
to the surface by a vertical direct act ng steam hoist ; 
6 steam hammers of 6 tons each, by Thwaites and Car- 
butt, of Bradford ; two complete sets of forge trains, by 
Claridge, Ne rth, and (o., of Bilston; four hot and ene 
cold puddied bar shears ; and all the necessary weighing 
machines, fettling mills, &c. 


The mill contains 12 Siemens’ patent gas heating 
farnaces, with the necessary gas-producing power ; 
four ordinary subsiciary coal heating furnaces, anc two 
horizontal boilers ; mechanical appliances for charging 
and drawing the rail piles; a “* Whiles” patent blooming 
machine, consisting of one pair of vertical and two pairs 
of horizontal rolls, with engine; a double rail mill, on 
“ Brown's” nt reciprocating principle; self-tra- 
versing saw and d uble saw; flatting machine, 
for rolling oe of rails into side pieces; hot and 
cold rail ; three couble straightening presses ; 
punching, notching, and rail-ending machines; lever 
and ball rail testing machines. Brown's patent mill 


light rails. This it does in double lengths, thereby pro- 
ducing the same weight and avoiding any extra cost. 
The forge and mill are covered with an excellent 
wrought iron and slated roof upon cast iron columns. 
There are also fitters’, »miths’, and joiners’ shops, with 
all necessary lathes, ro!l-tarning machinery, smal) steam 
hemmer, swiths’ fires, &c, store houses, engine sheds, 
weighing-machine house:, Works’ Manager's Office, 
large and well-a General Offices, abundant rail- 


upon the property, 300 feet long, 
vid'd with two powerful travelling atutpamente, ued 
affording a deep-water loading berth that will accommo- 
date steamers up to 1,200 tons. 

The orge is capable of producing 1,200 to 1,300 tons 
per week of pucdled bars, allowing a margin fur fur- 
naces under , and the mill is provided with 
heating anu g power to convert this quantity of 
paddled bars into but in consequence of the irregu- 
larity with which the puddlers work, a very consider- 
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THE ECONOMIST. 


able reduction from the maximum rate has been allowed 
for. 


It should be noted that the rail mill is of sufficient 

for the rolling of steel rai's, and, in combi- 

nation with the Siemens’ heating furnaces, would be 
especially adpted for the rolling of steel ingots. 


It has been found from the past four months’ ex- 
perience of the works, that they quite fulfil the fore- 
going description. During this period their production 
has materiaily increased. Lately the puddied bars pro- 
cuced have been 1,200 tons weekly, and rails in pro- 
portion. 

The works are taken over as from Nov. 30, together 
with contracts for about 30,000 tons of pig iron, 46,000 
tons of coal, and 7,000 tons of fettling, at the following 
average prices :~-Pig iron, 75s ; coal, 7s; fettling, 20s ; and 
these prices compare most favourably with the prices of 
materials now ruling. The new Company also take 
ever contracts for rails, which will keep the works 
going for some time, at rates exceeding those now pre- 
vailing. 


Mr George Dyson, of Middlesbro’, has made an inde- 
pendent examination of tue works, and his report is 
appended hereto. 


The sum to be paid for the works, goodwill, contracts, 
fixed and moveable plant (exclusive of stocks and loose 
tools) is £170,000, payable—£57,500 by instalments over 
three months; £30,000 in 1,000 shares, £30 paid; and 
£382,500 by mortgage as previously set forth, The 
stock-in-trade and loose plant to be taken over at a 
veluation, and the stock of ma‘erials on hand at cost 
prices, which are much below their present market 
value. 


The land is held subject to a rent charge of £45C per 
annum (being 4} per cent. on purchase money), with 
power of redemption at any time for the sum of £10,000. 


The placing of such a large proportion of the total 
capital, viz., £82,500 on mortgage, and £10,000 to be 
paid for redemption of rent charge, at a fixed low rate 
of interest, will greatly improve the position and pro- 
spects of the shareholders, as the sum available for divi- 
dend will be applicd to a comparatively small capital. 

The only agreements entered into are (1) an agree- 
ment dated the 15th day of July, 1872, between 
Alexander M'Ewen and ce., of the one part, and 
Thomas Haliam, as Trustee on behalf of the Company, 
of the other part ; and (2) a supplementary agreement, 
dated 2nd December, 1872, between Alex. McEwen and 
Co., of the one part, and John Stevenson on behalf of 
the Company, of the other part. 

These agreements, together with the memorandum 
and articles of association, may be seen at the Offices of 
the Company, or of the Solicitors. 

Mr R. Howsen, under whose supervision the works 
were erected, has aceep'ed a seat at the Boar), so that 
his valuable practical knowledge will be available for 
the new Company. 

The vendors undertake the payment of all expenses 
connected with the tormation of the Company up tothe 
allo meni of shares, and should ro allotment be made, 
the deposits wll be returned in full. 

Piospectus’s aod forms of applications for shares 
may be obtsined at the Offices of the Company, and 
from the Bankers, Solicitors, or Brokers. 

App! cations for shares are to be made on the accom- 
panying form, and should be sent, tegether with a 
deposit of £2 per share, tothe Bankers of the Company. 


REPORT OF GEORGE DYSON, Esa. 
Having c-refully examined the Britannia Irou Works, 
I have arrived at the following opinions thereon— 

1. The site is exceedingly well chosen, being 
bounded on the north by the River Tees, and 
on the south by the Sto k’on and Darlirgton 
section of the North-Eastern Railway, thus 
having the best possible acce s both by land 
and sea to the mineral fields, the numerous 

* surrouncing blast furnaces, and the markets of 
the worl: tor finis!ed iron. 

2. The plan shows an area of 20 acres, with a river 
front»ge of about 260 yards ; this affords ampie 
space, not only for all present purposes, but 
for considerable additions or extensions when- 
ever such m-y beeome desirable. 

3. The design and arrangement of the works are 
very good, the disposition «f the s-veral parts 
in relation to cach other, admits of the move- 
ment of materials and produce with less than 
the usual amount of labour. 

The blooming mill, rail mill, and Siemens’ gas 
furnaces, are all especially conducive to 
economy. The engines and machinery are of 
the best description, well and substantially 
made, and in perfect working condition. 

4. The capacity of the works, in their present state, 
is equal to a turn out of 55,000 tons of rails 
per annum. 

5. Generally, lam of opinion, that these works, as 
regards site, arrangements, and construction, 
will bear comparison favourably with any 
other works of the same kind, and that they 
possess means and facilities for manufacturing 
and shipping rails at quite as low a cost as any 
existing iron works in the North of England. 

6. The sum of £170,000 proposed to be paid to the 
vendors, is in my opinion, a very reasonable 
price for the works, fixed plant, and contracts, 
exclusive of loose plant and stocks of mate- 
rials. GEORGE DYSON, 

Middlesbrough, November 23, 1872. 


THE BRITANNIA IRONWORKS COMPANY 
(Limited). 


Form oF APPLicaTION FOR SHARES. 


To the Directors of the Britannia Ironworks Company 


(Lim: 5 
are paid to Bankers of the Com- 
pany sum of £ the 
deposit on application of £2 per ames rr 
shares of £50 each in the Britannia Ironworks Com- 
ar eee request you to allot me that or any 
number of shares in the Britannia Ironworks Com- 
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AY OF HAVAN 
| B MATANZAS (CUBA) RAILROAD AND 
| PER CENT. LOAN OF £250,000, 1561 
The Half-Yearly Interest oa the above Bonds, 
the 15th December, will be PAID on the pnt. dte on 
any succeeding day, at the Counting-house of aha 
J. Henry Schroder and Co., 145 
between the hours of 11 and 2 o'clock. Tne Sona, 
must be left for examination three clear Coupons 
lying for p»yment. days before 
mdon, December 7, 1872. 


AY OF HAVANA yp 


MATANZAS RAILROAD COMPANY 


THIRD MORTGAGE LOAN OF 
THE BAY OF HAVANA AND ayaa Ox 
AD, AND FIRST MO 
OF THE COLISEO RAILWAY. OA! Lax 


Holders of the Bonds of the Loan 400,000, 
are informed that a further 13} per wa ee an 
of the Certificates issued in respect of the ; 
Coupons, due 10th June, 1969, 10th Demsie: Ee 
and 10th June, 1870, will be PAID on and = 
16th instant, at the Counting-house of Messrs J Hears 
Schréder and Co., 145 Leadenhall street. ‘The Certif 
cates must be left three clear days for examination 
be’ore applying for paywent. 

Certificates will be issued in respect of the 
due 10th inst., and holders are requested to send 
Coupons in for exchange forthwith. 

145 Leadenhall street, London, 7th Dec., 1872, 





THE 

LD BRENTFORD BREWERY 

COMPANY (Limited). 
Incorporated under the Companies Acis 1962 and 1967 
with Limited Lisbility. ; 
Capital, £120,000, divided into 24,000 Shares of £5 each, 
5s per Share on application, £2 15s on allotment, | 
Future calis not to exceed £1 per Share, at intervals of 

not less than three months. 

Share Warrants issued to bearer for Shares fully paid, 


Admiral B LP. ro London, 
arnett, J.P., 14 Woburn square, W. 
Alfred ( leaver, Esq., Canbridge Pack, twiteetee 
Charles Mees, Esq., Merchant, Langley Lodge, Laton, 


Beds. 
Frederick William Partridge, Esq., Leagrave, Luton, | 


Charles Augustus Thorne, Esq., J.P., 11 Sandringham | 
gardens, Ealing (Managing Director). 
BANKERS. 
The London and one Bank, Lombard street, and its 
ranches. 
. AUDITORS AND VALUERS. 
Messrs Daniel Cronin and Sons, 1 Vernen place, 
Bloomsbury, London, W.C. 


BROKERS. 
Messrs Jacks, Hodgson, and Jacks, 4 Change alley, 
Cornhill, E.Cc. 
Soviciror. 
Alfred C. Cronin, Esq., 3 Bloomsbury square, W.C. 
Sxrcxetary—J. W. Burrows, Esq. 
CFFICES—21 Moorgate street, E.C. 


ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of purchat | 
ing, carrying on, and extending the old-established | 
and highly remunerative brewery business of Messrs 
Gibbon and Croxford, known as the Royal Brewery, | 
Brentford, in the county of Middlesex. 

The name Royal was given to this Brewery by bis 
late Majesty King William the Fourth. The premises 
are chiefly freebold, and the Offices and principal 
entrances are in the High road, Old Brentford. 

The business has for many years been carried on very 
profitably by Messrs Gibbon and Croxford, and the only 
reason that induced them to part with it was the im | 
paired state of their health, which rendered them quilt 
incapable of giving the amount of attention it requir 

Attached te the Brewery are 71 freehold and leat 
hold public and beer houses, some of which are vey 
valuable and all more or less good. at! 

The vendors have agreed to disposed of the whole 
their interest in the freehold and leasehold Brewery, 
and in the freehold and leasehold public-houses = 
beer-houses, together with all the plant, machinery, 
and dead stcck, trade uteusils, book debts, cash at bankers 
goodwill, aud everything as it now stands, and the profits 
accrued since the Ist April last (less 6 per cent. inter 
as above stated), for the sum of £98,656, being 
amount of Mr Daniel Cronin’s valuation, a large P* 
tion of which may, if desired, r»main on mortgages ns 

The only contract is dated the 26th Novem is 
and is between Messrs Alfred Cleaver and a 
Augustus Thorne, of the one part, and Mr of tbe 
jean ge nage as trustees on | 

ompany, of tie other part. 

Shoald ‘no alletment be made, the deposits will wy 
returned in full. 

The articles of association, together with the of the | 
ment for purchase, may be seen at the Offices 
_—— to the Seana. sanattenten ante obtained 

respectuses and forms of applica’ , 
at the Bankers, Brokers, Solicitor, Auditors, and # 
the ces of the Company. 

No promotion money whatever will be paid. 


OYAL GALLER 
ILLUSTRATION.—Mr and Mrs German oy 
Entertainment.—Mr Corney Grain gaV© 0° v4 igst_ 
sketch, “Five o’Clock Tea,” for the December 
time on Saturday. On Monday next, 
will present us with a new descriptive song 
* All Abroad.” 
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Dec. 14, 1872.] 


THOS. W. BOOKER AND CO. 


Sbare capital, £400,000 ; debenture £150,000, of 
which the vendors take £130,000 in fully paid-up 
shares and £150,000 in debentures, leaving £270,000, 

27,000 shares of £10 each, to be offered 
to the public. 
ts—£1 per share on application, £2 per share 
on allotment, and £3 per share on the 30th January, 
1873. 
balance, when required, in calls not exceeding £2 
er ke interval of not less than two months 
between each call. 
If no allotment is i he Faas will be returned 
n full. 


fTacive Dirxcrors. 
Thos. Wm. Booker, Esq., Melin Griffith and Pentyrch 
Works, near Cardiff. 


William Gilbertson, Esq.. Pontardawe, Swansea 

Robert Webber Lindsay, oe ham. 

George W. G. Thomas, Esq., Heath, near Cardiff. 

Francis Edmund Stacey, Esq., , near 
Cowbridge. 

Thomas Edward Heath, Esq., Colliery Proprietor, Car- 
diff. 

William Vachell, Esq., Cardiff. 

Henry Jefferies, Esq. Ynis, Pentyrch, near Cardiff 
(Manager). 

) BayKeERS. 


The West of England and South Wales District Bank, 
Bristol ané Cardiff, and its several Branches. Lon- 
don Agents—Glyn, Mills, and Co. 


BROKERS. 
Irving, Slade, and Co., Copthall court, London. 
SoLIcITors. 
Powles and Vizard, Monm. uth. 
Fussell, Prichard, and Swann, Bristol and London. 
SxcrEetaRy (pro tem.)—Edward George Highton. 
OFFICES. 
ary Offices, 90 Canuon street, London, E.C, ; and 
at the Works, Melin Griffith, near Cardiff. 


The Company is formed for the purpose of acquiring 
and developing the large and exten-ive properties, com- 
prising and iron mines (hematite and argillaceous), 
blast furnaces, foundries, furges, sheet iron, and iin 
plate works, railways, &., belonging to the old- 
established orm of Thos. W. Booker and Co., Melin 
Griffith and Pentyrch Works, Cardiff. 


The prpperty comprises an area of 4,903a 2r 37p, of 
which 963a Ir 30p are freehold, and 3,940a lr 7p are 
leasehold, and the total mineral area is 4,272a Ir 28p. 

The Melin Griffith Works are most advantageously 
situate, about three miles and a-half from Cardiff, and in 
direct railway communication with all parts of the 
Kingdom, and the water of the River Taff provides a 
most economical motive power, and there is ample 
steam-power in addition. 

The works are amongst the oldest established in the 
Kingdom, and their brands —* R. G.,” “Piume,” and 
“ Pen "—in tin plates and sheet iron, tagger, stamping, 
and fine iron, are well known and approved in ail 
markets—more especially in the home, American, and 
Dutch, The Dutch market has taken larly, for very 
many years, several thousand tons o@sheet iron per 
annum from these works, and still continues to do so. 

The entire production has for many years commanded 
its own channel of sale, which is one of the highest 
order, and the demand is far in excess of the present 
means of supply. 

The capacity of production is at present 10,000 tons of 
sheet iron and 100,000 boxes of tin plates per annum. 

The capital of the Company is sufficient to admit of 
an increase in the number of blast furnaces, which it is 
considered will materially enhance the value of the 
property. 

The revenues arising from cottages and farm rentals 
are at present about £2,000 per annum. 
aa contracts 7 the books —, aa . regards oe 

purchases, of a very profitable character. e 
business is in full operation, and will be taken over by 
the Company as from Ist July, 1872, and the profits 
which have been realised since that cate will admit of 
an early payment of a good interim dividend. 

The properties have been inspecte’, valued, and 
reported upon by Messrs Wm. Bird and Co., of London. 

The vendors have consented to the following arrange- 
ment for the payment and satisfaction of the purchase- 
money of £425,000 (which includes the goodwill, brands, 
and name of the firm), namely ; 

They will taxe paid-u» shares to represent £130,000, 
and debentures extending over 21 years, at 5 per cent. 
per annum interest, to the extent of £150,000. 

The balance of purchase-money, viz., £145,000, to be 
paid as per purchase agreement, and the value of the 
stocks, duplicates, &c., as per Messrs Wm. Bird and 
Co,’s valuation, to be paid by the Company's accept- 
ances at 9 and 12 months from the Ist July, 1872. 

The original report and the valuations, with the 
schedule of machinery and the agreeme..t entered into 
by or on behalf of the Company, dated the Ist day of 
July, 1872, and made betwier ‘thomas William Bo ker 
and Clara Georgina Booker of the first part, and Samuel 
Burgess, a trustee, for the propored Company, of the 
second part, for \he purchase of the business and pro- 
pen, Thomas W. Booker and Co., together with the 

report of Mr Thomas For-ter Browne and the 
memorandam and articles of association of the Com- 
pany, may be seen at the Offices of the Company's 
Solicitors, 90 Cannon street, London. 

No promotion money has been or will be paid. 

“The following is an extract from the report of Mr 
Porst+r Browne :— 

“The freehold and leasehold mineral area comprises 
4,272 lr 28p. 

“ As appeurs from the section, the mineral properties 
contain coal and argi/laceous ironstone in unusually 
large quantities. The total thickness ef coal, in seams 
of three feet and upwards, in the measures is upwards 
of 52 feet. The leasehold properties also contain a large 
quantity of bamati e iron ore. 

“The folluwing are the approximate quantities of 
workable minerals in the s ratified deposits :-— 


— Tons. Argillaceous Tons. 
Coal .....0..-.0+0. 23,422,333 | Ironstone ...... 2,297,000 
Leasehold— Argillaceous 
Coal ......ccc00-... 20,705,000 Ironstone ...... 2,000,000 


Total....00.+. 4,297,000" 


Total..,..,... 44,127,333 





21743 22291 22751 23161 23531 23998 24389 24795 
21747 22297 22771 23164 23533 24015 24401 24796 
21769 22298 22778 23165 23537 24029 24433 24809 
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W. BOOKER AND CO. 

(Limited. 
Notice is hereby r given, that the SHARE LIST will 
DAY, 20th December, for Londen, 
— 2 hor he ee 21st December, for the Country, 
no application can be received after such 

dates,—By order. 


E. G. HIGHTON, Secretary (pro tem.). 
90 Cannon street, London, E.C., 9th Dou ae 


N EW SOUTH WALES 

GOVERNMENT DEBENTURES for £850,000, 
issued in September, 1866, under authority of Acts 
Nos. 4 and.5 of Victoria, 29 of the Colonial Legislature. 


SIXTH YEARLY DRAWING OF £100,000. 


Notice is hereby given, that the following are the 
NUMBERS of the above Debentures DRAWN for 
PAYMENT, in conformity with the terms of the said 
Debentures, on Monday, the 9:h day of December, 1872, 
in presence of Mr William Duff, Notary Public of the 
City of London. And notice is further given, that the 
Debentures so drawn will cease to bear interest from 
the 31st December instant, on and after which date they 
will be PAYABLE on presentation at the Bank of New 
South Wales, Ne. 64 Old Broad street, E.C, where the 
Debentures and Interest Coupons must be left three 
clear days for examination. 

N.&.—If any Coupons for undue interest should be 
found wanting, they will be deducted from the amount 
of the Debentures at the time of payment. 


NUMBERS AND PARTICULARS OF DEBENTURES: 
SERIES § 2. 


Nos. Nos. Nos. Nos. Nos. Nos. Nos. Nos. 
21450 21899 22448 22882 23269 23638 24161 24507 
21451 21901 22459 22888 23286 23660 24168 24509 
21454 21914 22434 22897 23302 23674 24169 24528 
21468 21931 22505 22915 23304 23676 24171 24536 
21472 21935 22508 22923 23318 23678 24178 24541 
21490 21943 22509 22030 23320 23688 24201 24545 
21404 21945 22511 22932 23321 23694 24213 24550 
21500 21972 22518 22939 23330 23718 24219 24560 
21507 21975 22523 22047 23334 23735 24220 24561 
21634 21977 22527 2295C 23336 23772 24223 24570 
21538 21989 22529 22957 23341 23775 24224 24681 
21545 21991 22532 22960 23354 23784 24226 24593 
21554 21992 22541 22961 23359 23788 24231 24595 
21555 22008 22568 22993 23360 23799 24236 24596 
21557 22010 22573 22997 23362 23800 24240 24604 
21561 22019 22574 23001 23363 23811 24246 24615 
21571 22026 22587 23006 23364 23818 24254 24619 
21596 22027 22690 23009 23366 23837 24263 24644 
21602 22030 22596 23021 23370 23843 24265 24649 
21617 22046 22606 23027 23381 23816 24266 24656 
21619 22085 22627 23030 23396 23864 24272 24670 
21629 22107 22620 23043 23397 23884 24283 24690 
21635 22122 22638 23046 23401 23891 24289 24693 
21637 22147 22656 23050 23402 23895 24293 24694 
21652 22158 22672 23051 25427 23602 24300 24695 
21672 22161 22674 23052 23484 23909 24304 24702 
21693 22167 22681 23055 23436 23912 24318 24712 
21696 22175 22697 23084 23441 23914 24325 2472 

21700 22195 22699 23097 23458 23938 24330 24735 
21705 22196 22702 23102 23460 23942 24332 24744 
21708 22221 22718 23103 23463 23954 24339 24753 
21709 22243 22720 23115 23468 23955 24346 24759 
21722 22255 22721 23133 23469 23966 24347 24768 
21724 22266 22722 23135 23491 23979 24375 24773 
21725 22276 22728 23138 23403 23988 24382 24775 
21735 22278 22731 23144 23506 23989 24387 24778 
21739 22290 22745 23158 23515 23996 24388 24786 


21770 22302 22786 23167 23553 24031 24439 24818 
21793 22319 22795 23169 23555 24032 24461 24839 
21795 22323 22805 23175 23563 24036 24464 

21811 22325 22816 23180 23575 24051 24470 24847 
21815 22353 22824 23185 23581 24052 24471 24852 
21825 22370 22849 23191 23586 24058 24473 24862 
21842 22372 22857 23211 23589 24075 24478 24875 
21852 22392 22863 23223 23602 24099 24488 24887 
21857 22402 22866 23239 23608 24108 24491 24913 
21869 22418 22870 23241 23623 24120 24498 24918 
21874 22430 22876 23249 23632 24129 24503 24931 
21891 22438 


410 Debentures of £100 each ............ £41,000 
SERIES T 2. 
6914 7047 7125 7195 7307 7483 7546 7638 
6948 7052 7128 7202 7312 7442 7549 7640 
6967 7053 7134 7205 73384 7473 7552 7645 
6983 7063 7141 7211 7341 7483 7553 7650 
6993 7066 7146 7214 7357 7494 7561 7657 
7002 7073 7153 7222 7364 7495 7569 7673 
7003 7083 7154 7229 7376 7508 7575 7678 
7015 7102 7164 7230 7378 7515 7583 7694 
7021 7105 7175 7232 7385 7516 7593 7709 
7024 7118 7191 7239 7404 7517 7597 7718 
7030 7120 7192 7258 7407 7535 7629 7719 
7036 7123 7194 7266 7411 7540 
94 Deveatures of £500 ench .....0...... +08 
SERIES U 2 
4499 462 484 495 53 523 
457 482 488 500 511 639 
12 Debentures of £1,000 each ............ £12,000 


JOHN CURRIE, 
Secretary of the Bank of New South Wales, 
Agents for the Government of New South Wales. 
Present—WILLIAM DUFF, Notary Public, London. 


TEW SOUTH WALES 


GOVERNMENT DEBENTURES for £1,000,000. 
Issued under the authority of the Act 31 Vic., No. 11, ofthe 
Colonial Legislature —FIRST YEARLY DRAWING of 
£20,000.—Notice is hereby given. that the following 
are the NUMBERS of the above Debentures DRAWN 
for PAYMENT, in conformity with the terms of the 
said Debentures, on Mond»y, the 9th December, 1872, 
in the presence of Mr William Duff, Notary Public, of 





Shares of the Berlin Company having been exchanged 


— + 


NUMBERS AND PARTICULARS OF DEBENTURES. 
SERIES A 3. 


241 703 987 1325 1752 2313 2820 3274 
256 715 1073 1327 1827 2338 2843 3275 
266 4725 1113 1392 1833 2380 2939 3280 
270 «4731 1135 1498 1854 2418 2972 3517 
369 736 1148 1668 2181 2422 3193 3557 
457 754 1169 1580 2223 2430 3195 3566 
546 4757 1176 1623 2231 2719 3222 3750 
555 787 1188 1635 2262 2776 3242 3767 
650 876 1200 1642 2263 2794 3250 3843 
697 895 1213 1677 2801 3259 3889 

80 Debentures of £100 each .........000008 £3,000 | 

SERIES B 3. 

44 156 233 281 462 538 632 700 | 

51 195 278 394 463 

14 Debentures of £500 each ............ we £7,000 

SERIES C 3 

39 14 193 238 

5 Debentures of £1,000 each .........000 £5,000 | 

£20,000 | 


JOHN CURRIE, 
of the Bank of New South Wales, 
Agents for the Government of Ne + South Wales. | 
Present—WILLIAM DUFF, Notary Public, London. | 


VEwW SOUTH WALES! 
GOVERNMENT DEBENTURES, 
THE BANK OF NEW SOUTH WALES, 

Financial Agents for the New South Wales Govern- 

ment, will PAY, on and after the Ist prosimo, the | 

HALF-YEAR’S INTEREST, due in London on that 

date, on all Debentures issued by that Government. | 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 
JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 
London, Dee. 11, 1872. 7 


7 rev 

LONDON AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive, to a limited 
amount, offers of Loans on Debentures for 3, 5 or 7 years, 
bearing Interest at the rate of 4 per cent. per annum, to | 

replace Bonds to be paid off. 

T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

109 Leadenhall street, Dec. 12, 1872. 








Bort IAN GOVERNMENT 
LOAN, 1872. 
PAYMENT OF INTEREST DUZ Ist JANUARY, 
1873. i 

Notice is hereby given, that the Coupens due ist 
January, 1873, on the Bolivian Government Six per Cent. | 
Loan for £1,700,000, will be PAID on and after that date | 
(Saturdays excepted) by the undersigned, at their Count- | 
ing-house, 10 Angel court, Throgmorton street. | 

The Coupons nust be left three clear days for examin- 
ation previous to payment. 

LUMB, WANCLYN, and Co. 

London, 11th December, 1872. 

+ ry | 
MADRAS RAILWAY COMPANY. | 

Notice is hereby given, that the Twentieth Half- 
Yearly General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate | 
street, London, on Tuesday, the 17th day cf December 
next, at One o'clock precisely, in conformity with the 
terms of the Company's Deed of Settlement. And | 
notice is hereby further given, that the Transfer Books | 
of the Company will be Closed from the 9th day of 
December to the lst day of January next, both days in- 
elusive, for the above purpose, and for making up the 
interest accounts to the 3lst proximo. 

The Interest Warrants will be forwarded to the pro- | 
prietors whose names are registered on the 9th pr ximo | 
in the books of the Company. Deeds of Transfer are 
not received at the Offices of the Company while the 
books are Closed.—By order of the Board, 

JULIAN BYRNE, Secretary, 

Company’s Offices, 33 New Broad street, 

London, E.C., 22nd November, 1872. 


RMAN UNION TELEGRAPH 


COMPANY (Limites). 


TO HOLDERS OF SCRIP SHARES IN THE 
GERMAN UNION TELEGRAPH COMPANY 
(OF BERLIN). 


Notice is hereby given, that the English Company, | 
called the German Union Telegraph Company, Limited, 
which was formed in July last for the purpese of issu- 
ing English Registered Shares at the rate of two English 
Shares of Ten pounds each, for one Ge man Sc: ip Share 
of Fifteen pounds, has now been fally formed, and that 
nearly nine thousand Shares out of the eleven thousand | 


———— | 
; 
' 
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for the Registered Shares of the English Company, the 
latter is proceeding with the objects for which it was 
formed, namely, to send a repr: sentative to the General 
Mee ings at Berlin, in order to obtain the necessary 
alterations in the Statutes of the Company to enable the 
payment of interim dividends, and to exercise the 
necessary sapervision over the affairs of the Company, 
and to insure the economical working of the undertakic. 
Shareholders in the Berlin Company who have not 
yet excharged their scrip for the English Registered 
Shares, can be assisted in doing so by applying to the 
Secretary. at the address below, by letter, or personally 
between 12 and 3 daily. GEO. SAWARD, Secretary. 
66 Old Broad street, London, E.C., Dec. 9, 1872. 
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TRUST. 





FIFTH 





Bearing Five per Cent. Interest, to be Issued at £88, 
Thus paying about £5 13s 6d per Cent. 





TRUSTEES. 


Tue Ricut Hon. Lorp WESTBURY. 
Lorp Evstace Ceci, M.P. 


Puiiip Ross, Esq. 





Within less than a year from the fourth issue of this Trust 
the Trustees have been induced, at the solication of many of 
the holders in the former Trusts, again to offer to the publie 
an opportunity for investing in this now well-known security. 

The nominal amount of the present issue will not be less 
than £500,000, or more than £1,000,000; but the Trustees do 
not pledge themselves to invest the whole amount that may be 
subscribed. k 

Though forming a distinct and separate Trust this will be 
similar ;in character to the last issue. The Trustees and 
management will be the same. The securities to be selected 
and purchased by the Trustees will be of a similar class, viz., 
Stocks or Obligations of Foreign or Colonial Governments, 
States, Sovereigns, or Municipalities, or the Shares and Obli- 
— of any Foreign Railway, or other undertaking, which 

a guarantee of, or is subsidised by, a Foreign or Provin- 
cial Government or Municipal Authority, and no more than 
one-tenth of the amount subscribed will be invested in any one 
stock or security. 

The responsibility of the Trustees in connection with the 
purchase of the securities is limited to making the selection to 
the best of their judgment. The amount of each security 
purchased will be specified in the schedule to the Trust deed, 
which will be inal bY the Trustees as soon as the securities 
are delivered. 

The present issue will be made at the price of £88 fora £5 
per cent. certificate, yielding the investor about £5 13s 6d per 
cent. per annum free of income tax, with the additional ad- 
vantage of the drawings and reversion. 

The results of the former issues are as follows :— 

The £6 per cents. of 1868, issued at £85, are now quoted at 
£108, or a premium of £23 per cent. 

The £5 per cents. ef 1870, issued at £80, are now quoted at 
£98, or a premium of £18 per cent. 

The £6 per cents. of 1871, issued at £92, are now quoted at 
£102, or a premium of £10 per cent. 

The £6 per cents. of 1872, issued at £95, are now quoted at 
£104, or a preminm of £9 cent. 

For each £88 of the total amount subscribed will be issued 
a certificate of £100, with interest coupons attached, bearing 
£5 per cent. interest, payable at the Banking-house of Messrs 
Glyn, Mills, Currie. and Co., half-yearly, on the 15th of June 
and the 15th of December; the first coupon for about five 
months’ interest falling due on the 15th day of June next. 

The annual receipts by the Trustees will be first applied, 
after eee limited amount of expenses in paying the 
| interest upon the certificates. The excess will be applied as a 
sinking fund in eee: the certificates at par by annual 
ep © be e in the presence of a notary public. 

The t will last for twenty-five years, at the expiration 
of which time it is estimated that a large proportion of the 
certificates will, in all probability, have been paid off, and that 
a considerable amount of securities will still remain for dis- 
tribution as a reversion. The Trust will, therefore, be wound 
up as soon as all the certificates have been drawn, or at the 
end of twenty-five years, whichever event shall first happen, 
the —— securities being then sold, and any certificates 
not previously drawn being first paid off, after which the 
balance will form the reversion, tu be distributed pro raid. 

In addition to the interest coupons, a coupon representing 
the share accruing to the certificate-holder in the above rever- 
sion will be attached to each certificate. 

This coupon of reversion will be retained by the holder when 
his certificate is drawn, and will entitle him to a pro-rata divi- 
sion of the ultimate reversion. 

The advantages of the investment may therefore be summed 
up as follows :— 

1. interest at about £5 13s 6d per cent. on the amount sub- 
scribed, free of income tax. 

2. A bonus of £12 per cent. by the repayment of capital at 





par. 
3. A reversion eventually divisible among the holders of the 
coupons of reversion. 
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ISSUE. 


GrorGE WODEHOUSE CuRRIE, Esq. 
G. M. W. Sanprorp, Esq. 
























If from any circumstance the dividends and drawings re. 
ceived in any year should be insufficient to pay the full amount 
of interest on the certificates, as large a part as possible of the 
interest on each certificate will be paid, and the defici 
form a first charge upon the subsequent receipts, subject only 
to the annual expenses. 

In order to fix the amount of preliminary expenses, a oop. 
tract has been entered into by which every expense is guaran. 
teed, including advertisements, ad valorem and other 
legal and all other preliminary charges and expense 
cost of purchasing the stocks, and issuing the certific 
fixed sum, ae two per cent. on the nominal"kmount 
ess acoeeena t of the Trust ave limited 

e expenses of m ment of the ‘are limi 
sum not exceeding £2,500 per annum. No greater ~ 
can be incurred without the assent of the certificate- 
committee. i 

As soon as possible after the issue of the certificates a 
ral mating of ie ea will be convened by adver. |} 
tisement, for the purpose of appointing a committee in 
of the Trust ions senna = 

If the subscriptions do not amount to £500,000, or in cases 
where no allotment is made, the deposits will be returned with- |} 
out deduction, and where the certificates allotted are less than |} 
the number applied for, the surplus deposits will be credited 
tewards the allotment. 

Agnonin to be made in the gunexed form, and payments 


as follows :-— 






On eaonion < sowed SOS) MTG TELE ERE cunt svcnasee £10 
Se ee ie ae 28 - 
NIET, .ccsccseeses covkesetsesthincevecsese 50 


Subscribers may at any time after allotment anticipate the 
payment of their final instalment, being allowed a discount at 
the rate of £5 per cent. per annum. 

The certificate, with interest coupons and also the coupons 
of reversion attached, will be issued as soon as possible after 
payment of the final instalment and completion of the pur 
chase of the securities. 

A draft of the Trust deed, together with forms of the certi- 
ficates, may be seen at the Offices of the Foreign and i 
Government Trust, No. 6 Victoria street, Westminster; and 
pusees and forms of application may be obtained of 

. Frederick Rose, Esq., Secretary ; and of Messrs Baxter, Rose, 
Norton, and Oo., Solicitors, at the same address; and of 
Messrs Glyn, Mills, Currie, and Co., Bankers, 67 Lombard 
—_ — - subscriptions must be paid. 

ec. 9, ; 





FOREIGN AND COLONIAL GOVERNMENT TRUST. 
(FIFTH ISSUE.) 
To the Trustees of the Fund (care of Messrs Baxter, Rose, 
Norton, and Co., 6 Victoria street, Westminster, London). 


Having paid to Messrs Glyn and Co., to the account of the 
Foreign and Colonial Government Trust (Fifth Issue), the 
sum of £ as a Geposit on certificates of 
£100 each in the said Trust, upon the terms of the prospectus 
dated December 9th, 1872, I request you to allot to me 
number of certificates, and I engage to pay the further instal- 
ments upon that or any less number that you may allot to me 
as the same shall become due, in default of which my previous 
payments will be artiate forfeiture. 

BND 7 5 RviiTarees isi Siisdidedavinstsnoedeil 


(Addition to be filled up if the applicant wishes to pay in fall.) 

I desire to pay up my subscription in full, receiving dis- 

count on the final instalment at the rate of £5 per cent. per 

annum,.as mentioned in the prospectus. 
' Signature 


-—-_-C—C— - 
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FS 
PS 
- 


and the QuanTiTizgs RetarnEeD for Home Domsqursias i tthe UnItTED 


| 
Quantities of the several ARTICLES CHARGED with Duttzs of Excise, and a fans ot Dore; np ae b ones Soe sPaneaD = 
30th SEPTEMBER, 1872, compared with the corresponding periods of the Years 1870 ar eT 


| 
EXOISE. 
| 
| 


Exportep to Fo Cour 
- upon Which Yeuabn nas}| Retarvep for all Purposns of 
1870. ) 1871. 1872. 1870. 1871. 1872. 1870, 


9,592) "9,841 6,925, 


- Maur—Charged with Duty bushels|29,723,088 pe 981,571)/33,020,806 
Do. used in Beer exported (estimated)... 
Free of Duty for distillation and exportation 349, ast 324,474 304,071) 
for feeding cattle fe | = 


373,069 332,628] 241,968)| 
961,835] 794,499] 875,345)| 7°988,184/26,854,444'31, 903,493 
107,568} 65,182| 85,707 

eee one eee 


Le letaelntinesteee 
a Ja 1,442,472) 1,192,309) 1,153, 
| Sprrrrs—Charged with Duty § 184, 656 


Free of Duty for exportation...........+++. + suis "407, nes | 


‘| 
| 


507,742 


=A 14,104) 35,785 
mat 14,755 177,481 
Distilling a yl vis a $s ee 1,165 > 
| Molasses need in Distilling,.<:... c...--...:.--« 48,728, 64.918] 64371] ... * 5 28] 64918 64,371 


emo 


ee eee Oe eee Oe ee ee ee ee ee 


* 
Oye 
o 


SCOTLAND. | 
ae Bw 6 with Duty eS Be 66, a 
| F i 156,194 189,199 t 1,550,088 1,524,539) 1,772,794 


| 656] 2,727, 683 2,458,187} 2,974,383 
| ' ,199,2 221,357|| 4,277,781; 3,977,726) 4,747,127 


— ee 
| 


os 


a , F 
: ee ome les 


». ¥ 
NAb ceeee 


A 
2 ate 
Ba Rd 8 eee 


pee eae 


| Sptrrrrs—Charged with Duty 217,028 
Free of Duty for exportation "598, ‘566,50 748,373 


ro 


ye ren! Ve 


770,109; 965,401 


2 age 


| ey 5,312,962) 6,033,449 


Sue am, 9 used in Brewing ........ Raaeheiiidi 3,236 3, 502 2,787 og bes 006 8,236 8,502 2,787 
Distilling 589) 4 589 


Molasses used in Distilling 67,965, 89,128] | 103,160|| i e 67,965] 89,123] 108,14 


ee Cae 


IRELAND, 


{ 

| 

a 

| 

Matt—Charged with Duty bashele; 2,015,222) 1,718,562) 1,92 332, ost sass ood . . ‘ 

| Do. used in Beer exported (estimated)... . 4 17 $2,427 807 1,997,526) 1,686,135, 1,878,525 


. a at 
= 
eo ‘J 


7 = 
oo wo eo 
ee < 
£ - 

iy 


Free of Duty for Gisillation and exportation 795,579 764,496 1,082,234 | a | | 793,579] 764,496) 1,082,284 


| ee \ 


| 


2,488,058) 2,956 uel 17,696 82,427] 5,807| 2,793,105) 2,450,681) 2,910,759 


eel 


—— s—Charged with Duty 3) 4,777,319 5,157,807 368 14,626 
Free of Duty for exportation 98,400) 184,146) 123,046 98,400 


Rey ea ae 
a ee 


Ss opened vamaed a 


Fide Spee 


se: 


4,498,495) 4,762,698) 5,157,709 
4,875,719] 5,291,953} 123,414! 118,026 


| eens ene 
eee 


| 
Suear, ‘used i in 1 Brewing ; 18,359 17,355 le ade oe . aaa 17,355 


—=—— ee 


agentes 


| UNITED KINGDOM. 
Cricorr i ~ . : 9,341 6,925 


a Ee Peay 


eon} 
’ 


Matt—Charged with Duty bushels 83, 425,318/31,446, 869/36,938,633 
Do. used in Beer exported (estimated)... 


Free of Duty for distillation and exportation 8,872,759 3, 542,157 4 31 1,294 
— for feeding cattle.... 


we 
7a, as 


inl 


Ls 


bscore 


pas Na 


Spmes—Charged with Duty gallons|16,572,125)17,461,369)19, anon 
| Free of Duty for exportation.................. 1,020, 
i 


Scaar (Home Made) 


Used in Brewing.............. Shoseseccccsocesess 
— Distilling 
Molasses used i in Distilling. THe OHM OC CTE Me ere T Eee 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 


ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANKS—(Uontinued.) 
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iveliscombe Bank SOSH OTC TORET CEE ECO O ee ee 


Ashford 
Aylesbury Old Bank Seeeeerer er esemnsresesseoes| orcester Old Bank 


Baldock and B wade Bank .......... 
Barnstaple 


dtd ehh htt Lek 


——— = Leg omnes 30104 
Seeeereceeeereeeseseessceeeseese: armou Ortolg, and ik Bank... 73 
Bedford Bank eeeeeeecer eras: eeencessepeenesceers Bank Seer eeeseceeseceres 

Bicester and Oxfordshire Bank .....-+-... — ease eg 


Boston Bank (Claypon and Co.)............ 
Boston Bank (Gee and Co.) .. ....c0.ceseesee 


FOROS ESSE REESE TERE E we REE ETE® 


stent iiienintmrreiinnsiepccnamalatat enn Re eee ae ne a 
* In these cases, the figures mot having been published, we have inserted the aver- 
age of the approximate weeks. 


ENGLISH JOINT STOCK BANKS. 


Bank PP 


Bristo 
oe and | or ge Bank ....00.+00+. 
and Sailr Bank SSE FESST ESE CHESTER SEES 
Ban ROR a clindutbinbetinecdedewesenss oerr 
Banbary Old Bank RE dichsakchscocdciccccecceeceuss 
Bedfordshire Leighton Buzzard Bank... 
Brecon ae ee 
B ton n Bank SOP RS OES P eee eee eee: 
Slagten and Driffield Bank..........000+ 
Cambridge Bank POPPER C eT eR EER R eR E eee eee er eeeee 








AVERAGE CIRCULATION. 


Week Ending 


BANK OR BANKING COMPANY. 
| Nov. 2. , Nov. 9. (Nov. 16, ; Nov. 23. Nov. 30 












































it ate? oe ee 

Bank of Westmorland ....,....:s.0s0sse:-++| 11650} 11669 | 11862 | 11045 | 10607 
Cambridge and Cambridgeshire Bank ... Barnsl MAY vreereeneeereneonnrevernn vesereersners} 9120 | 9325 | S10 | 9968 | 9163 | 
Canerbury bhechdbbbecnsdieseteubebeboseeee Ria certmetscsscene sstnenecssssscseecenceeseree| 47280 | 48280 | 40805 | 40070 | 43496 
Colchester Bank SER OR eR eee OEE Ee Eee mene ee eee sores Bilston District a wcbkraee ~sxicamotead 8808 i 9037 i 8615 9324 | ; 8767 
Colchester and Essex BRIO cccocsecsstnbectes Bank of Whitehaven, a. 30995 31070 32341 ue 29370 | 
Cornish Bank, Truro .....0..esssesseeeeneeeee Bradford Commercial...........00ce.ese0- «| 19459 | 19181 | 19570 | 20398 | 
City Bank, ae seasenensnnsesenesucterseanens Burton, Uttoxeter, and Ashbourn Union| 48076 | 48101 | 46090 | ‘sail | 45571 | 
Craven Bank, Settle .......sssessersseseeesees Chesterfield and North Derbyshire.........| 10000 | 9395} 9796| 9755 | 10252 
Derby Bank (W. rt 8. Evans and Co.) Cumberland Union .........ssesecevereesene} $5939 | 36681 | $4224) 31186 | 32209 | 
Derby Bank (Samuel Smith and Co.) ... Coventry and Warwickshire 19920 | 19073 | 17727 | 16843 16862 
Derby Cla Bank ..........ccccoresseseeecseeesees Cotentry Union ....... 11142 | 11645 | 12831 | 13823 | 12428 | 
Devizes and Wiltshire Bank  .....+....+ County of Gloucester...... 97075 | 98211 | 93996 | opsia | 92596 | 
Darlington Bank . ceecceresePeecesseeeccceseereere: Carlisle and Cumberland . 24195 26124 25083 24252 23282 
Devonport Bank Sete eeeeeeeeser eens eseceseeecenne Carlisle City and District...... 20011 i 20069 j 19355 20168 Queues 
Dorchester Old Bank .....c.00++ssereeeeerseees 39249 38054 Dudley and West Bromwich 32676 | 28207 | 30878 | 32206 | 33907 | 
East Cornwall Bank, Liskeard ........+.+. Derby and Derbyshire ......... 18872 19960 19023) 19865 | 20406 
East Riding Bank, Beverley................. Dariington District Joint Stoe --| 25062 | 26004 | 28300 27002 | 23118 | 
Essex and Bishop's Stortford Bank ...... Gloucestershire.........-++++9+ sessntssseeneeesee] 146812 | 143104 | 141923 | 141260 | 140258 
Exeter Bank.......scsseerrerereserers “ Halifax Joint Stock ....sccccsserseesersoresers | 97941 | 17643 | 17930 | 17596 | 
Farnham Bank . “ Huddersfield ........ccccccessersersesceressseneseee] 94086 | 33328 | 33240 | 34025 | 33305 
Faversham Bank “ Hull.......... Kicababebbis sevecccesecseeseeccesesesesee] 29606) 20040 | 28520; 28965 | 29610 
Gojalming Bank Halifax Commercial .....e.cccrscsssseeseserees} 13105 | 13401 | 13059 /| 12620 12 
Guildford Bank Halifax and Huddersfield Union..........., 39545 | 40248 | 40536 | 39650 | 39520 }} 
Grantham Bank ........+.+sseresesee ese SII ecincenopesinisintssiei ssevecnesesesceceseceey | 1406} 1600! 1403{ 1406) 1401 )] 
Hull and Kingston-upon-Hull Bank ...... Knaresborough and Claro..ss...s0sereseree| 24666 | 25035 | 26247 | 28003 | 20475 | 
Huntingdon Town and County Bank .. cevveseerseesenneereoeneennenneene] @9893 | 65160 | 63457 | 69064 | 58604 | | 
Harwich Bank..-...wserssscvrsevererseserererers| 4159 | 3985 | MOR | ek | S860 | Leicestershire ....... vesssvsensscvecsesenseceveene} 62909 | 61147 | 80841 | 59835 | SS023 | | 
Hertfordshire, Hitchin Bank .... Lincoln nat BARORG pcsnninscsicremidbenes 52117 | 51654} 54186 | 51654) 47789 | | 
Ipswich Bamkk ..........s0-sscssrssessrseeesennes m Priors and Warwickshire ...| 32722 | 12717 | 12321 | 12225 12409 | 
Ipswich and Needham Market Bank...... Ludlow fod TOMDUry...cererreereee-eveeseees| 9367) 9401) 8745, S829) 8340 
Kentigh Bank ..cccocscscsscceneccoccoseseseseeess Moore & Robinson's Nottinghamshire, L. $5706 | 32396 30089 | 31536 
Kington and genesis Bank ......000+8+ 


35499 
Nottingham and Nottinghamshire .........| 26382 | 27845 | 27670 | 28368 | 23560 | 
Knaresborough on Bawik...cocccocecesescees 


North: Wilts ............. ecasceperoctosegeoeooocese 35606 | 33849 | $2748, 34970) 32705 
Kendal Bank  .....s.ssssscesesereresessenseesente Northamptonshire Union Bank .........«..; 64436 64509 | 65518 | 63424 62553 ) 
Leeds Bank .......scccssseessseeeeseeeeserneeenrs 


Northamptonshire ed 23720 | 23100 



























; 
| 23676 | 22990) 22800 | 
Leeds Union Bank .....ccscsssessessserereeenes 7 36600 North and South Wales........... cipuemnorent 2716 | 63820} 65650 | 59835) 57587 | 
Leicester Serer eorererorrerene Pares’ Leicestershire . ovo seeneeeenneees| 65442 | 54821 | 52847 52456 61030 
Lewes Old Bank ........scsscessseresereseee ces . BeMR Gls . cccnttecdteerecennenteptiins eesccceccsseoes| $6257 35460 | 36055 | 33984) 35233 
Lincoln Bank . aratsossocsonees Stamford, Spalding, and ‘Boston ... secceees| 62877 | 64702) 63853) 54708 | 53185 
Llandovery and ‘Liandilo Bank . eereeeees 31656 | 31072 *31306 $1191 31714 Stuckey’ 's Bristol and Somersetshire...... 318879 } 32031 309570 302621 293700 
Loughborough Bank ......s+sssssesssseeees : 6725 | 7175 | «7725 | 7070 | 6904 | Shropshire..........-.-s-reesversere <covesssesseeses] 96284 37138 36271 | 35893) 35561 
Lymington Bank............-sessseseees eccccees} 2602 2650 2715 2552 2478 | Stourbridge and Kidderminster .......... 53515 | 53004 52841 | 49086 | 49221 | 
Lynn Regis and Lincolnshire Bank ......, 30090 | 28712 | 28521 | 28050 | 26886 | Sheffield and Hallamshire........e-seesseserss 22873 | 23313 | 23235 | 23355 23990 
| Lynn Regis and Norfolk Bank ............ | 11695 | 11024; 11010 11493 } 10460 | Sheffield and Rotherham Joint Steck «| 60829 | 51420) 63641 52957 61676 
Macclesfield Bank ........ssssssreeserserreres| 10253 | 10460 | 10516 | 10255) 10073 | Swaledale and Wensleydale.sc.....s-0-00-) 63260) 53730 63178 | 53713 | 52778 
| Merionethshire Bank .....+..sssssseessve-sssee: 6564} 6916) 7482 | 9023 | 8008 | Wolverhampton and Siaffordshire.........| 19024 | 37418 16907; 17371) 17925 
Miners’ Bank sin serer sosessscccessesevees| 19015 | 18162 | 18488 | 17760 | 17683 | Wakefield and Barnsley Union .........4 14206 14078 14039 14302 | 13781 
Monmouth Old Bank ...........seseseseeeres $293 | 3055 | 2967 | 3064; 3252 | Whitehaven Joint Stock .......sssresees! $0852 | 31810 | 31674} 30536 | 28872 
Newark Bank ccccsccccsseccosseessesessssesveeves] 25131 | 26512 | 25436 | 24044 ; 24827 | Wes: of Engiand & south Wales Diswmet| 81378 | 79318 | 82168 | 82074 $0748 
|| Newark and Sleaford Bank ......csecsves+s 50355 | 49228 | 47220 | 47071 | 48731 | Wilts and Dorset...........0++ ssveseseesseeeene] 75300 | 76436} 75170 | 72655 | 70460 
|| Newbury Bank.......sssssssssserseseereereeese| 11886 | 11920 11668 | 11581} 11574 | West Riding Union............ hincsiaieaatial | 32731 | 33364} 33465 | 32775 | 32304 
| Newmarket Bank ccc.ccccccccccccsscsoserseees-| 16303 | 16804) 14799} 14541 | 14695 | Whiteburch and Ellesmere ........000-+, 6447) 6374; 4890, 4907| 4461 
Norwich and Norfolk Bank .............c.....| 78780 | 76257| 72551 | 72165 | 70705 | Worcester City and County, Limitea ...| 1008} 1055 ) 1161 873 U5 
Naval Bans, pean. sessseseceesereseeeeees| 24208 | 23283 | 22104 | 21470) 20910 | York Union Banking......... secesereererseeees) 69921 | 70220) 71879 | 72517 | 68597 
New Sarum Bank c.ccccccsccssscceescesecvvoeee] 6739 | 5268} 6537 | 5510) 5248 | York City and County ....... salobicthowtatel 91490 | 90825 | 90967 | 94087 
Nottingham Bank ..........0sssssesseereees] 30254 | 31 32064 | 29863 | 26955 | Yorkshire ......cccssseesersessees peibensecedencadl | 120363 | 119229 | 119089 | 123150 | 121017 
Oswestry Bamk cecccccssccceccvscsesseesseeesss| 8634 8838} 9130} 9145) 8356 npn tlhdestitiebstentind-—ititareheiimanste | 
Oxford Old Bank... ecsssceessareeees| 29667 | 29367 | 29229 | 28335) 29646 2448219 2445063 2490734 2403432 2305404 | 
Old Bank, Tonbridge.............. vecseseeeeres}| 10038} 10312 ES oon _ —_-—__-—_- Snooping poeanaennniae 
Ouran Wie Ei — Soe - rene | "em ean ous 48874 | 48068 The subjoined returns show the average note circulation of the Scotch | 
08 Bank .o..se..- vessoree, 7575 | 8486 | 7971) 73 7162 | and Irish banks of issue during the four weeks ended Noy. 2, 1872 :— 
Pembrokeshire Bank.....-..-.+-s+e-sssessesee* 12245 | 11792} 12107 | 12119) 11581 


Reading Bank (Simonds and Co.) ...... 20005 | 19851 | 19488 
| Reading Bank (Stephens, Blandy, & Co.) 21608 | 20699 | 20527 
Richmond - <spala déabosbiktede * 

Royston Bank .......++0+00++ 
ME TRIE Snceounsscvenne 
Saffron Walden and North “Essex Bank 18644 | 18581 | 18482 
Balop Batik .......scccc-secscocsssecceeccsessssees] 6022 | 6122 | 5934 
Scarborough Old Bank .cc.ccccese--seeseeevee) 24515 | 24510 | 24546 
Shrewsbury Old Bank .........-scssseseees| 27240 | 28035 | 28332 
Sittingbourne and Milton Bankk ....coce0.2-| 2983 2700 2647 
Southampton Town and ray Bank... soo} _ 7880 7986 7595 
Stamford and Rutland Bank scscvssessoees-| 16308} 16715 | 15655 





Issue. lation. {Coin held. 











£ i £ i £ 
Bank of Scotland, Edinburgh .......0.- veceeeees (943418; 644981 | 379500 
Royal Bank of Scotland, Edinburgh... 
British Linen Company, Ediaburgh .......... 
Commercial Bank of Scotland, Edinburgh ‘ 
National Bank of Scotland, Edinburgh.... 








; 

-o| 216451; 673239 | 559306 | 

° 438024 | 535719) 156863 
-| 374880 744256 | 455732 

*| 297024 | 560057 | 370010 | 

1 

' 

i 

























_ Union Bank of Scotland, Edinburgh... ...... ore) 454346 764602 | 44415 

Shrewsbury and Welsh Pool Bank ...... 23204 | 23135 | 24055 | 23260) 23109 | Aberdeen Town,& County Banking Ce,, Aberdeen 70133 | 187993 | 140750 
Taunton Bank ........0..0++++ cocecses ecvecsceese] §=1:2565 12355 11949 11368 11267 | Ni rth of Scotland Banking Company, Aberdeen es 154319 307948 | 178282 
Tavistock Bank ..........cccccccsecoscsveeneeeee] 7906 | 7927| 9635 | 7350) 7415 | Clydesdale Banking Company, Glasgow .i..cosseow.-| 274321 | 511482 | 282719 

ary Bauk ........ccccccccsccosvsscoseeeees| 6672 | 6364} 6494 6169 | 6172 | City of Glasgow Bank, Glatgow.......eessessussseee eve} «72021; G90182 | 502352 
Tiverton and Devonshire Bank ..........-.| 8359 | 7786 { 7501 7227 6902 | Caledonian Banking Company, Inverness ............ 63434, 98471) 50411 
Thrapston and Kettering Bank ............ 10949 | 11094| 11150) 11803) 11258 BO occa a, 

and Chesham Batik.......+cc0-ov-.--..| 12272 | 12435, 1691 | 11516) 11926 TRE saseniscore salinsinngiis sivereuniehiiind eccercencesseeee, 2740271 | 5618030 | 3609339 
Towcester Old Bank .......0---ssesese-seeseees 6013 | 5565 | 6405 ro 5503 — ce aa RRR aE ae al tabaci 
Union Bank, Cornwall .........-..::---+:++++ 12373 | 12988} 13066 | 13105 12654 IRISH BANKS. | 
Uxbridge Old Baok ....cccccscccscsoccoes--| 5750} 6966 | 5616 | 5625) 5405 : | 
Wallingford Bank ........ ...sec1e0 +0 4508 | 4305| 4134 4175{ 4295 ; 
Warwick and Warwickshire Bank ....../ 21326 | 21037{| 21799 21262 | 20032 Bank of Ireland .......+..+--0-+ seseeeaees| 3738428 3504325 449426 
Wellington Somerset Kank | 3252 3173 | 2981 | 3045 3734 | Provincial Bank of Ireland ~-| 927667 | 1164502 403957 | 
West Riding Bank err 44471 | 42316 | 49277 | 44516) 45201 | Belfast Banking Company ... 281611 | 671724| 370183 


Whitby Old Bank "| 13330 | 13584 | 14172 | 14693 | 14482 


Northern Banking Company 
, Alresford, and Alton Back; 9720| 9443 9279 | 9460) 9295 


243440 505062 410974 
Ulster Banki: g Company ... 


Ww Old 12053 | 11736 | 11125 | 10622 | 30565 | National Bank .............00+ eicicaame 852269 | 1690004) 1140736 
eymouth Bamk.......---seeeceeceesereeers ad - } j ' 37094 | | 37146 eae ere ene 
wae ap ns Derb oop bo pain a ee pt | 41762 | 40163 WOO Srcccctee coskieiiptisiasinaiannieenen secescseseseee] 6364404} 8280196 | 3969674 


a 








oat | 

19659 | 19179 SCOTCH BANKS. I 

eee eet. fo... Ae MR ee ee i. 

6369 | 6762) 6768 | Author- | Average | Average 

9334 8816 8597 = 8228 BANK. | ised | Cireu- Amount of | 
10786 | 10849 9937 i 9306 

} 
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i 

i 

' 
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| SAVINGS’ BANKS RETURN. : | = 
Tur following Return shows the amounts received from, more eteaperpat mene enya 23 Seer, nd 





paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 


November 23, 1872 :-— 








out ; 


TOtal,.encovsersessorssenserersersenenseeres| 96,312 17 2 | 98,166 7 11 
Post Orricr Sayiees’ Baws :— i 
100,000 0 0 








In money and interest credited ........0..+.ss00 
To transfer certificates from Savings’ Banks, 
| to Post Office Savings’ Banks.............« - 63 27 ose 
By transfer certificates from Post Office 1870 . 
Savings’ Banks to Savings’ Banks..........., 75015 5 | 3969 
es venibsiiiaiaad 100,663 2 7 75915 5 | tone 
| Total amount on November 23, 1872, at the credit of— = «ed 1908 
The fund for the Banks for Savings  ....sccccscsscereeseeeseves eos 38,980,083 3 9 1865 . 
| The Post Office Savings’ Bank fund  ...coccccccsseseeesssee esoee 19,094,775 1 1 1864. 
ete te ee 1863 .... 
Total | .roccocccccccesvesnssecsscocsbosestbocosccccsece 58,074,858 4 10 1862 . 
| Ditto—by last monthly Account ...........ssecsereereeseseserseeseeseee - 57,926,818 8 5 Th 


} 


| Be 


COMMERCIAL AND MISCELLANEOUS NEWS. 





these 


i 
i 





1870. 
| A British Post Office having been established at Smyrna, all corre- 
_ spondence for that place will, in future, be forwarded in closed mails, as 
| well by the route of France and by French mail packet.as by the route 
of Austria and by Austrian mail packet. 
| The next mails for Australia will be despatched from London as 
_follows:—Via Southampton—On the morning of Thursday, the 
| 19th December. Via Brindisi—On the evening of Friday, the 27th 
December. 

Henceforward the postage (if prepaid) on letters addressed to Con- 
_ stantinople, and forwarded by the route of Belgium and Germany, will 
be reduced to fivepence the half ounce. Letters sent unpaid, or insuffi- 
ciently paid, will be liable to an extra charge on delivery. 


It is stated that large numbers of iron and steel masters in Sheffield 
are combining to briug about a reduction in the price of coals. They 
have threatened to stop their factories half time by locking out their 
men. If they are compelled to do so, 14,000 workmen will be partially 
thrown out of employment. 

Mr J. R. Scott, the Registrar of the London coal market, has pup- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
November, 1872 :— 


Ist of 
there 


ment 


quay 
been 


sume, 


A TT rN 


Imports. 








| By Sea. By Ratrwar a¥p Cana. we 

Ships. Tons. Tons. Cwts. 

Neweastle ......cccrssees 192 .». 129,404] London and North-Western... 84.690 0 
Beahai........cccessessesee 22 ace 8,399 | Great Northern .......ccsesesss - 76,292 0 
Sunderland ....... sthbaece 100 4. 57,822 | Great Western  ........000+...00 » 47,908 0 | Hart) 
Middlesborough eve SEB | Midland  ....iccoscccess...ccsscveee 140,883 0 
Hartlepool eocee eos §«=—:17, 924. | Great Eastern .....0.......00000... 54518 7 
Scotch .. ew 4574! South-Western .....0..+...c0000e 2,901 17 | that 
Welsh ..... 4 «+ 1,048 | South -Easterm.............c0.000 945 10 

|| Yorkshire. 55 .. 5,701 | Grand Junction Canal ......... 833 0 

| Small coal S. we 532 

CRAG. Lateascbodernishowss ey 61 

|| Foreign ............00000 2 316 





+ 226,413 Total ......5.... es 409,021 14 





Importsduring Nov-71 491 ... 256,062 | Imports during Nov. 1871 ... 492,425 11 
CoMPARATIVE STATEMENT, 1871 and 1872. 
‘ Ships Tons. 
Bx SEA—Jan. 1 to Nov. 90, 1872 scccccsceesssesesessssereenscecesece  By1G2 cceeee 2,475,485 | Of 8 5 


ran ~ Oe Rieti tia acetamnti ness 4490  cecsre 2,315,845 





Decrease in the present year........00++» ecccepsenpnesecese co. FEB . cere 


| By Ratiway asp Cawat.—Jan. 1 to Nov. 30, 1872 .....c.cc.cseseeseses 4,591,735 0 
_ — ae ee 4,049,907 0 


Increase in the present YEAaT .....+...c0rceseseessrseres sovesseesessneeess 541,828 0 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during November, 1872 :— 


| EXPorts. 
| Railway-borne coal passing “in transitu” through district ............. eovestOUS 57,576 
Bea-borne coal exported to British Possessions, or to foreign parts, 
OEE éccheiepqecenscccwrnescscstcéehadiietibalicibieanst cosesseress ONS 39,099 
Ditto sent beyond limits by railway ..........cccseceescecescesseseeese -ovve 5229 
Ditto by canal and inland navigation ..............ccecseccsseseceesesssasee 1,400 
Railway-borne coal exported to British Possessions, or to foreign me 
POTS, GF BD BD BERT, siccdewnecicces...cccccepseasiccencinctnlibisenbibecdoces 25,287 
SPitte Wey Kell epee Casey act. ....< ...00.......cconceser: decedepiedbdreeseleckbeocs 22 
Ditto by canal and inland navigation........ occ... oo. cceee-ccenceoesevcee 125 


Sea-borne coal brought into port and exported in same ships 





| Total ue of coal conveyed beyond limits of coal duty district during 

; ov... oe SRR EM EES nee neers es OO0es seeereeeeneroneseneeoscosebecessocese 

| Comparative SraTemMEnt, 1871 and 1872. 

Total distribution of coal from Jan. 1 tc Nev. 30, 1872............ soveeerer-eesyeees LAAOBQILS 
- 1270393 


— = BOPR... cceccersscasiactinedhaients 


Ditto during Nov., 1871 ........ssece-.- 


Increase in the present year.................:.+ peenaceceneenesenacteccseresintiion 224,620 


a 


L- 





Increase in imports by tailWAay.eccoccs-is-cp:scsersesseresssesseces B41,823 0 
Less decrease in imports I een acerca 159,640 6 


shows that d ’ 
19,589,740/ was paid into Court,and the sum of 17,595,959/ wag 


20,000,000/ paid out of, Court. Under the Act passed last Session te, 
ede a ae ody” 
Treasury, and the managemen 
paymaster-geéneral, an 

amount to, and their increase in value for the last ten years :— 


are held in 521 different places. The number of plaints entered in all 
The number of causes determined was 521,944 in 1871 and 523,340 in’ 


prisoned. In 1870 the debtors imprisoned numbered 6,597. 
amount for which plaints were entered was 2,662,132/, and the amount | 
for which judgment was obtained by plaintiffs was 1,324,156/ for debt | 
and 61,670/ for costs. 

The return of proceedings in the City of London court, which on the | 


in 1869. The causes determined were 5,761. 124 warrants of commit- 


on 176 days. . ) 

There has never been a time when the commerce of Hull has ap |} 
peared to be so flourishing. 
into Hull has been utterly inadequate for the traffic, and the extensive | 


uttermost. So great has been the inconvenience that an outcry has |} 


already subscriptions towards this object are flowing in. 
son, the owners of the Wilson line of steamers, subscribe te the extent | 
of 20,000/; Messrs Bailey and Leetham, another shipping firm, are on jj” 
the list for the like amount, and there are many promises of smaller j)” 


on Monday, a resolution was unanimously carried to the effect that the | 


several gentlemen named be a committee to confer as to the best mode fi” 
of attaining that object. ie 
plaints were made that the North-Eastern Railway Company favoured | 


Alderman Lumsden, a director of the North-Eastern Company, said 


the present was a flush of trade, resulting partly from the bad harvest, 
which had brought produce from the continent in unexampled quan- 
tities. Not only has there been a great block on the railway, but the 
steamers belonging to the port and others chartered have not been suf- 
ficient to carry away the outward goods, and all vessels from the near 
continental ports arrive heavily laden with provisions, especially with 
potatoes, which are brought to Hull at the rate of thousands of tons per 
week. One steamer has been known to bring as many as 10,000 bags 


imports up to Tuesday of wheat amounting to 401,941 qrs, against 
> 381 qrs last year; barley, 505,584 qrs, last year 299,199 qrs ; beans, 
3,517 
93,949 qrs; linseed, 515,904 qrs, last year 495,830 qrs. The export 
trade in coal, machinery, and bale goods also shows considerable in- 
crease. 

The Board of Trade returns show that in the first three-quarters of 
the year 1872 the merchandise imported into the United Kingdom from 
British India reached the declared value of 26,977,586/ and the exports 
of British and Irish produce and manufactures to British India wer of 
the declared value of 14,158,105/, making a total trade of 41,130,691/, 
which almost approaches four-tenths of our trade with all the British 
Possessions, and is equal to about the.eleventh part of our trade with 
all the world beyond the-seas. If we include the trade with the Straits 
Settlements and Ceylon, our imports are raised to 32,126,152/, and our jf 
exports to 16,689,589/, and the total to 48,815,842 which is not very 
far from a ninth part of our trade with all the worl. In the 
referred to—viz., the first three-quarters of this year—we impo od 
from India 3,297,386 cwt of raw cotion of the value of 10,849,429), a i 
we exported to India (including the Straits Settlements and Ceylon) |) 
cotton piece goods of the value of 10,236,492/, a sam nearl 
the value of the entive import thence of the raw material, 
export of cotton yarn and twist of the value of 1,554,3461 These | 


a remittance to Egypt of silver bullion of the value of 4,550,6084 chiefly 

for India, Ss 

LONDON :—Printed and published for the Proprietors THOMAS 
MEREDITH, of 340 Strand, at the Economist 340 in 
of St Mary-le-Strand, in the County of Middlesex. Saturday, December 14, 1873. 
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Increase in CXPOTLS won. .sovergsrrerncesenenseerversens 
Net increase in trade 
uring the year ending.tho Ist of October, 1871. the ena 


vious year 17,000,000/ were 


in the 


See ve 
aad . 


& - 


paid into, and 
of the Accountant-General are io pass to 
t of these funds will be in the hands 
il, and it will be interesting to see what these 
Balance of 
Stocks on 
the Various 
Accounts. 


Balance of 
Number 
of 


Se ee eee ee et ee ean eee tae 


Stinittiente tte Eee ee 


25,050. ......... 65,6 saheghesh conrebl 
ccvececcooeseesse Dy ZEB coosescee GI,OT4 B14 ..ccoereee 2,964,603 ......006 509,869 
ere are 51 county court circuits in England and Wales, and courts 


courts in ‘the year 1871 was 911,538, as against 912,298 in 1870, 


33,704 warrants of commitment were issued. and 7,969 debtors im- 
The total 


January, 1868, was assimilated with the county courts, shows that | 
were 13,683 plaints entered, as against 12,578 in 1870 and 16,301 


were issued, and nine debtors were imprisoned. The court sat 


For some time the single line of railway |} 
and warehouse room round all the docks has been taxed to the | 


raised for what is termed an “independent” line of railway, and |) 
Messrs Wil- 


At the annual meeting of the Hull Chamber of Commeree, held 
of additional railway accommodation was urgently felt, and that |} 
In the course of the meeting loud com- jj” 
epool and the more northern ports at the expense of Hull. jj 
company was fully able to conduct the trade of the port; but | 


tones each, The grain trade had been largely carried on of late, the 


7 qrs, last year 54,606 qrs$ Indian corn, 119,524 qrs, last year 


equal ‘to |} 
ides an 


relate only to merchandise; the bullion and specie returns show | 
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